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PROPOSED NEW INSURANCE LAW. 


CTING upon the suggestion by Superintendent Hotch- 
kiss, Governor Hughes sent to the legislature last week 
a message, asking for the enactment of a law conferring 
upon the Superintendent power to deal summarily with in- 
solvent insurance companies, or when their affairs are so man- 
aged as to render their continuance in business hazardous 
te the public. The necessity of some such authority being 
vested in the head of the Insurance Department was dem- 
onstrated most emphatically in the recent entanglements con- 
nected with the attempt to transfer the Washington Life to 
a Pittsburg company and remove its assets from the jurisdic- 
tion of the State of New York, which attempt was frustrated 
by the prompt action of the Attorney-General. Superin- 
tendent Hotchkiss, upon assuming his office, found a compli- 
cated condition of affairs existing as regards the Washing- 
ton Life, and at once took control of the company and its as- 
sets, holding the same for the benefit of its policyholders. 
Finding that there is no statute giving him authority to ex- 
ercise the control of an insurance company that is necessary 
to preserve its integrity, he suggested the enactment of such 
a law, and the Governor promptly recommended it to the 
legislature. His message to that effect was printed in THE 
SPECTATOR of last week. 

A bill was immediately introduced by Senator Grattan and 
referred to the Insurance Committee; but, when brought be- 
fore the Senate, Senator Grady interposed an objection, and 
its consideration was temporarily postponed. The bill is en- 
titled: “An act to amend Chapter 28 of the consolidated 
laws, known as the insurance laws.” It applies to all do- 
mestic corporations, associations, societies and orders, and 
prescribes in detail the methods to be pursued by the Superin- 
tendent for the liquidation of any such organization when it 
is found to be insolvent or is conducting its business to the 
prejudice of public interests. The following extract com- 
prises section one of the bill, and clearly outlines its aims 
and purposes, the remaining sections being devoted to setting 
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forth the method of procedure in case the Superintendent has 
occasion to exercise the powers thus conferred upon him: 

Whenever it shall appear to the Superintendent of Insurance that 
any such domestic corporation is insolvent; or has violated its charter 
or any law of the State; or is conducting its business in an unsafe 
or unauthorized manner; or has suspended payment of any of its 
obligations; or has refused or neglected to obey any lawful order 
of the Superintendent; or has refused to submit its books, papers, 
accounts and affairs to the inspection of the Superintendent or his, 
deputy or examiners; or that any officer of any such corporation has 
refused to be examined on oath touching its affairs; or that the capital 
of any such corporation, if it be a stock corporation, or its reserve, if 
it be a mutual corporation, is impaired; or that any such corporation 
has neglected or refused to observe an order of the Superintendent 
to make good any deficiency whenever its capital, if it be a stock 
corporation, or its reserve, if it be a mutual corporation, shall have 
become impaired; or that such corporation, whether by contract of 
reinsurance or otherwise, has transferred or attempted to transfer its 
property or business, or has entered into any transaction the effect 
of which is to merge its property or business in the property or busi- 
ness of any other corporation, association, society or order, without 
first having obtained the written approval of the Superintendent; or 
that the further transaction of business by any such corporation will 
be hazardous to its policyholders, creditors, or to the public, the 
Superintendent may forthwith take possession of the property and 
business of such corporation and retain possession, until it shall re- 
sume business, or until its affairs are finally liquidated as herein 
provided. 


While it was the affairs of a life insurance company that 
created the necessity for some such law, it will be noted that 
the bill covers every kind of an organization doing an in- 
surance business—life, fire, casualty, assessment and fraternal 
associations, etc. In the main features of the bill it is to be 
commended, but there is danger in conferring such unlimited 
and autocratic power upon one individual. It may happen 
in the future, as it has in the past, that the Superintendent 
of Insurance may be a person not above being suspected of 
“grafting” proclivities, or of prejudice against a company or 
an individual, and so use the power thus given him to gratify 
his individual purposes and destroy an entirely solvent and 
trustworthy organization. It would be an easy matter for a 
dishonest Superintendent—if we are ever so unfortunate as 
to have one—to charge a company with having violated some 
law of the State, or that it has suspended payment of some 
obligation, or has neglected to comply with some order of the 
Superintendent, and thereupon to take full possession of the 
company, sequestrate its assets, remove its officers and sub- 
stitute others of his own choosing, and, in short, to virtually 
put the company out of business. The final analysis might 
show that he was in error, and the courts might reinstate the 
company in business; but the damage would have been ac 
complished, for publicity in such a case would mean the de- 
struction of public confidence in the company and its ruin as 
a going concern. Under such circumstances the policyholders 
would be the sufferers. This is, of course, supposing an 
extreme case; but such might occur, and a company so seized 
upon has no power to prevent the act. It may, however, 
within ten days after such seizure, apply to the Supreme Court 
for an order enjoining the Superintendent from proceedings 
against it. Thereupon a hearing is to be granted, when the 
Superintendent is to present his side of the case and the court 
to decide between the parties to it. Why should not the Su- 
perintendent be required to present his case to the court be- 
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fore seizing upon a company instead of after, and let the 
court determine whether or not it is to the public interests 
to proceed in the drastic manner authorized by the bill? This 
bill would render it possible for the Superintendent to take 
possession of any insurance company entirely of his own voli- 
tion and to ruin it. Such proceeding should not be permitted. 
On the contrary, before proceeding to such drastic extremities 
the Superintendent should be required to report to the Su- 
preme Court and obtain an order therefrom as the first step 
in his proceedings against a company. Otherwise, there is 
no safety for any insurance corporation. Legal proceedings, 
sanctioned by judicial authority, are usually necessary to close 
up acorporation. In fact, before being permitted to take pos- 
session of or deciding to liquidate an insurance company, 
it should be necessary for the Supreme Court to approve the 
Superintendent’s proposed action. Especially should ade- 
quate safeguards be provided for the protection of organi- 
zations that are known to be solvent and honestly endeavoring 
to comply with the laws. 

The methods outlined for the liquidation of an insurance 
corporation are substantially those prescribed by law for the 
liquidation of a banking corporation, which are to be directed 
by a court of competent jurisdiction. That some such law 
as is proposed in this bill is desirable is abundantly dem- 
onstrated by experience. Had the Superintendent heretofore 
been clothed with such power as is quoted above, the troubles 
that have agitated the Provident Savings Life, the Wash- 
ington Life, and even the Mutual Reserve Life, as well as 
some assessment and fraternal orders, could have been obvi- 
ated, or at least the course of proceedings bettered. But it 
sometimes happens that, in the attempt to remedy an existing 
evil by legislation, the effort is carried too far and the remedy 
made worse than the disease. This the insurance committees 
of the two Houses of the legislature should look out for be- 
fore passing this measure. 





HE most important matter insurance men at present have 

to consider relates to the taxation of insurance com- 
panies as provided for by the laws of the different States. 
That such taxation is unequal and often discriminating, is so 
well known that modifications of the laws may fairly be ex- 
pected in some of the States, at least; but the agitation to 
secure some relief from the heavy burdens now imposed upon 
the companies should not be relaxed until uniform laws are 
secured. In recent issues of THE SPECTATOR we have de- 
voted much space to the discussion of this subject of taxa- 
tion, printing the opinions and arguments of many men 
prominent in the insurance field, the views of underwriters’ 
associations and extracts from various journals. The papers 
and opinions thus printed embrace all the arguments that can 
be evolved in favor of uniform laws for the taxation of in- 
surance interests, and agents and other representatives of 
companies should be able to gather from them sufficient am- 
munition to present to the legislatures of their respective 
States incontrovertible facts.and arguments to secure favor- 
able legislation whenever the subject of insurance is brought 
up. The various associations of underwriters are doing good 
work along this line, but their efforts should receive the hearty 
and earnest co-operation of every field man. Personal in- 
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terviews with members of the legislatures are probably the 
most effective way to obtain careful consideration of the sub- 
ject, and agents should utilize their acquaintance with mem- 
bers to this end. The companies are prosecuting this work 
to secure a reduction of taxation in the interests of their pol- 
icyholders exclusively. They have no personal motives to 
promote, but in the interests of the insured they seek to lighten 
the burdens they are now forced to bear. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Attorney-General O’Malley has agreed to reopen the question of 
reinsurance of the Mutual Savings Life by the Liberty Life, both of 
this city. 

The Fourth National Bank has purchased from the Germania Life 
the building at the southeast corner of Cedar and Nassau streets, 
which adjoins the bank’s present building. The price paid is close to 
$1,500,000, an average per square foot of about $307. The bank will 
erect a new building, taking up the whole block on the Nassau street 
side, but the Germania may, according to the terms of the sale, remain 
in its present quarters for two years. 

















CHICAGO AND THE WEST. 


William B. Carlile, manager of the Chicago department of the 
Mutual Life, gave his annual banquet to his agents in the gold banquet 
room of the Congress Hotel, Thursday evening, March 11, under most 
favorable auspices. About one hundred were present. Mr. Carlile 
presided as toastmaster, and enthusiasm was unconfined. Dr. 
Brandrett Symonds, chief medical director, from the home office, was 
to have been present, but was taken suddenly ill just before the 
banquet, and his very able paper, dealing with the mortality problem 
of his department, was finely presented by Dr. W. W. Quinlan. It 
was a most enjoyable occasion in every way, and Mr. Carlile was 
showered with congratulations on all sides and by wire on the won- 
derful achievements of his agency force, who, under his genius and 
leadership, are leading all other agencies in the country. Dr. M. L. 
Harris, honorary medical referee, and several agents spoke. 


J. H. Thompson, who was formerly an agency director with the 
New York Life and later agency manager with the Northern Life 
of Chicago, has received appointment as agency supervisor of the 
Hartford Life for Illinois outside of Chicago. 


H. O. Snyder has been appointed assistant superintendent of agents 
for the Southern Colorado and New Mexico agency of the Mutual 
Life, with his headquarters at Pueblo. He was located at Albuquerque 
as district manager. 


The Central Life of Des Moines has been licensed to do business in 
Illinois, also in Missouri. 


Paul Kersch, second vice-president of the Northern Life of Rock 
Island, has been made general manager of the company, and J. M. 
Goodhart has been appointed general agent at Bloomington, II1., James 
R. Wilson at Rockford, C. G. Welsh and John Bolin at Decatur, and 
Frank L. Myers at Pontiac. 


H. E. Walker, agency director for the Northwestern National Life 
at San Francisco, has been appointed agency director for the company 
for Southern California at Los Angeles. 


The United States Annuity and Life has been licensed in Oklahoma. 
John E. Shanafelt has been appointed State manager, with offices at 
Oklahoma City. 


To offset the bills introduced in the Wisconsin Legislature at the 
instance of the life insurance companies, which, because of adverse 
legislation two years ago, felt compelled to leave the State, Deputy 
Insurance Commissioner Ekern, who was chiefly responsible for these 
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laws, has introduced several other measures calculated, in his opinion, 
to strengthen the laws. One of the most important of these is that 
providing that statements made in application for insurance shall not 
be considered in the nature of warranties, but shall have only the legal 
effect of representations, so that in the event of possible misstatements 
the policy will not be invalidated. Another provides that the same 
values must be given in paid-up and extended insurance as is given in 
cash-surrender payments. This bill also provides for automatic loans 
against the loan value of the policy for the protection of premiums. 
The compulsory presentation of tables in all policies specifying the 
table of mortality and rate of interest and the plan in which the 
reserve in such policy is to be computed, is provided in still another 
measure. In such policies if any benefit is purchased by the premium 
other than life and endowment insurance, it must also be stated what 
portion of the premium is charged for the purchase of the additional 
benefit. 

H. G. Austin, secretary and general manager of the Old Colony Life 
of Chicago, has recovered from his recent severe illness, and is back 
in his office, and reports that the Old Colony Life is making a special 
drive for business in Michigan, and is meeting with success. The work 
is in charge of the agency organizer. 

George L. Root, for fifteen years general agent of the Penn Mutual 
Life in Peoria, has been appointed general agent for the Missouri 
State Life for Southwestern Texas, with headquarters at Houston. 


Homer A. Bishop, formerly agency director of the Oshkosh branch 
of the New York Life, has been appointed superintendent of agents 
of the Wisconsin National Life, succeeding E. W. Spicer, resigned. 


Dr. Jacob Force, former president of the Northwestern National 
Life of Minneapolis, who was released from the Stillwater peniten- 
tiary some months ago, has obtained a full pardon because of his 
impaired health and because of his good conduct while serving half of 
the three years’ sentence he received for misusing the insurance com- 
pany’s funds. 


NOTES FROM PHILADELPHIA. 


At the recent special meeting of the stockholders of the Union 
Casualty Insurance Company of this city it was unanimously voted to 
increase the capital stock to $1,000,000. 

In an opinion written by Justice Elkin, the Supreme Court of this 
State last week sustained the finding of Judge Sulzberger, of Common 
Pleas Court No. 2 of this city, in relieving the stockholders of the 
Union Surety and Guaranty Company of liability for double the 
amount of their holdings for the payment of the corporation’s obliga- 
tions. The suit was brought by Alexander M. De Haven, receiver of 
the company, under the act of 1874, “fixing the liability of banks and 
banking companies and other banking institutions in this Common- 
wealth.” Justice Elkin says: “The words trust companies used in the 
act of 1874, can only have reference to those trust companies created 
by special act, passed prior to the adoption of the new constitution, 
of which there are a few, and which were given the right to engage 
in a banking business. * * * * The modern trust company did not 
then exist, nor was there any authority by which it could be created 
at that time. After that time no trust company incorporated under 
the general corporations act of 1874, or its supplements, could be 
authorized to do a general banking business.” 


Rebates or inducements offered, given and accepted in connection 
with insurance, are to subject the offender to a $500 fine if the legisla- 
ture finally passes the Department bill as amended in the house on 
Thursday last. This measure formerly applied only to life insurance, 
but upon second reading it was made to apply to all kinds of in- 
surance. Rebating is prohibited, and any insurance broker or agent 
convicted shall not be permitted to deal in insurance for three years 
in addition to being fined. 


The Peoples Health and Accident Company of this city, with a 
capital of $25,000, has been chartered by the State to do business on 
the industrial plan. 


Frederick L. Hoffman, statistician of a prominent life company, in 
an address at the International Tuberculosis Exhibition in this city 


THE SPECTATOR 


149 


Life Insurance 





last week, said: “The best service which the life insurance companies 
can render the cause of tuberculosis prevention, is to encourage 
original research and give the widest possible publicity to the facts 
of their mortality experience, and thus afford an opportunity to the 
students of the subject to determine with greater accuracy the true 


incidence of the disease.” Dr. William H. King urged fraternal 
societies to extend their facilities for the cure of members stricken 
with tuberculosis. Dr. Henry Toulmin said that one death in every 
five among policyholders is due to consumption. 





THE MIDDLE STATES. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA. 


An Unparalleled Year—Largest New Business in Company’s 
History—Greatest Net Gain in Insurance in Force of 
any Company in the World for 1908. 


For many years the achievements of the Prudential Insurance Com- 
pany of America, great though they may have been in a single year, 
have but served as an inspiration to surpass them in the succeeding 
year. The entire force of the company, both in the home office and 
the field, as soon as one year’s work is closed, starts out with the 
determination to establish a still higher mark, and invariably success 
crowns their efforts. No great success can be achieved in any line 
of industry unless there is real merit back of the proposition, and 
field workers of the Prudential go at their work of canvassing and 
soliciting with the fullest confidence that the goods they offer are 
of the very best. The managers of the company have from the first 
given particular attention to improving the policy contract and the 
forms of insurance offered, and many successful plans and methods 
have originated in their office, to be more or less imitated by others. 
By observing carefully the demands of the insuring public and by 
endeavoring to meet every possible contingency that may arise in the 
circumstances of the insured or their dependents, the Prudential has 
been able to meet every requirement as it arose, and thus attracted to 
it a vast amount of business. 

The company’s plans being so attractive, its management so efficient, 
and its field force so enthusiastic, there is scarcely any wonder to be 
expressed over the splendid record made last year. There was a 
general advance movement in all directions looking to increased 
financial strength, greater volume of business in force, larger issues 
of new business and improved benefits to policyholders. The onward 
progress to the very forefront of life insurance companies was un- 
impeded, and the 1908 record of increase in insurance in force sur- 
passes all other companies. For several years the figures entering into 
the annual statement of the Prudential have been more than impres- 
sive in their size, and it takes no stretch of the imagination to conceive 
what the following figures covering the business of 1908 mean in their 
relation to policyholders and the public generally: 


ReEcorp oF 1908. 


Peet FECCIING 2.o 5 vec n kos cedaccdnceeCeenedeaateeveuurownes $53,230,282 
Teecest aed ottis Ieee... osc etedn vaddb wees eeciesblsneawaes 7,106,752 
Dn EP RPE ATE Aa Ler SP PPT CPE Pee 60,337,084 
Rleathh: chabeis Q00d © sc. «6a sa cnkn scecens nas kdene caseonasecdinagane 14,402,159 
Total payments to policyholders...........ccceeeeceececceccceees 19,496,114 
Tene WEEE © onda hp dace as 6 icc ds eet dias te vadhessensunctedeanwe 23,708,693 


FP EES CEES Pe MO fe IS HAE SEES Sr pe ee > 173,738,627 
Wha ick kaon co boa ina eso temeaaunaneameaWebeccancecmnas 136,359,515 
Dividends declared or set aside, December 31, 1908............... 14,917,334 
Surplus to policyholders ........--cscececcsccecce cocccceccccces 18,654,747 
New business PBId FOL 2.2 cece cscs secccnencsccescoceccevecedcces 309,719,378 


Sotel tencigee te fadeCs us 030s ds Conmeebwcresab ta bee vedcawecwan 1,434,551,347 


Tndustviah insured im. fe0ce 5.6.05 05 sngeaeaaw nas tedden cedeeuecese 891,057,438 
Ordinary insurance in force ....-..+eeeee cece ee eeeeeercceeceeees 543,493,909 
Number of policies in force ......s.sccceccccceccccccccccccosece 7,731,739 


Only the space of a generation has been occupied in creating the 
company showing such tremendous figures, and the highest officials of 
the Prudential have seen it develop from the infant of 1876 to the 
giant of 1909. They are justly entitled to all praise for the great 
work accomplished. The advance made during the year 1908 surpasses 
the total business of practically every life insurance company having 
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less than one hundred millions of insurance in force, and the figures 
of increase are in themselves of considerable magnitude. 


Tue GrowTH In 1908. 


UTOESE 45 OCA COTE: oii dca cina secs cdcesesaeskedapeavobere $2,368,750 
Increase in interest and other income.............cccesccccesece 1,142,736 
SUNN Aah HUE RR hi socio 6 5 oe on noes ch 0 dee sed se S008 3,511,486 
Inerasen: im Gent: claims POd . . oc oc sive cccvcce secs cate bccccagonns 385,403 
Increase in total payments to policyholders...............+e2000- 1,455,898 
RE TE RE GI 655 Ss os 5s gd bcs 8 00-00.0d5 pb vaN esp este cess 1,343,948 
SPEDE ID: | p oGikw nse sks bude yee heap bcascapebrencre eee nes 28,513,960 
a ia 5 cee Bigs 0 wae de 0 Oe 84 6 60h 40 ee EROS Ok Wes Oo 16,866,870 
Increase in dividends declared or set aside ..............eeeeeeee 7,674,267 
Darrened in -watyled to: BOON CIE ic 6s soa ccc cc exévigesesceseecs 3,594,553 
Tacrease in new business paid Fer soos ccck ec ccccescoenevaucesss 37,270,863 
Increase in total insurance im force .......ccccccccccscsevccccescs 97,184,302 
Increase in industrial insurance in force .........c.eeeeesceeeces 50,766,266 
Increase in ordinary insurance in force .............0.seeeeeeees 46,418,036 
Increase in number of policies in force............cccceeeceeeees 440,917 


The large increase in amount of total insurance in force—greater 
by over fifty per cent than that of any other company in the world 
for last year—is significant of the fact that the agents of the Pru- 
dential are working for the best class of business. Over and over 


THE SPECTATOR 


again it has been urged upon them that the business that stays is the - 


business that pays, and vice versa, and that they have learned the 
lesson well is amply proved by the results of last year. As predicted a 
year ago the Prudential has now stepped into fourth place in volume 
of insurance in force, and is less than four millions behind the third 
company, which it will undoubtedly pass long before the close of the 
year. Besides making this change in position, the company, as shown 
above, has made material gains on the three companies which 
surpass it in volume of business in force. A largely increased volume 
of new business would usually imply an increase in the expense 
account, but the Prudential last year succeeded in keeping the expenses 
down to approximately the same amount as in 1907, while the pro- 
portion to premium receipts, of course, shows a diminution. Such 
a showing speaks volumes for the efficiency of the management. 
Financially the Prudential is impregnable, and an examination of its 
showing of assets, liabilities and surplus proves conclusively that the 
well-known phrase, “The Prudential has the strength of Gibraltar,” 
is no idle boast. 

Each year now sees the Prudential grow with all the vigor and 
strength of an established institution which knows no _ halting 
movement. Since its organization its growth has been symmetrical, 
financial strength, volume of business and benefits to policyholders 
showing each its due proportion. Expressed in figures by five-year 
periods, its progress during the past thirty years is as follows: 


GrowTH By Five-Year PeErtiops, 1878-1908. 


Financial Account. 














Paid 
Year Assets. Income. Surplus. Policyholders. 
ee $21,391 $60,480 $14,357 $11,338 
Se 563,178 845,903 175,656 222,083 
eee 2,874,163 3,757,084 776,219 1,096,884 
Ser 11,021,445 9,521,912 2,735,561 2,916,207 
IBBRS 0-055 5-05 28,887,196 17,481,876 5,888,894 5,389,403 
BOG i xcsae 72,394,760 39,025,128 10,193,398 11,544,899 
1908........ 173,738,627 60,337,034 18,654,747 19,496,114 
Insurance Account. Combined 

Year. Ordinary. Industrial. Policies. Amount. 

Saag $2,027,888 22,808 $2,027,888 
i ran wd 23,053,935 273,917 23,053,935 
eee $1,242,929 92,418,854 850,979 93,661,783 
A 12,441,733 218,199,566 1,952,005 230,641,299 
| 80,554,853 333,992,200 2,996,453 414,547,053 
a 317,322,903 613,935,910 5,447,307 931,258,813 
SOS s ch bes 543,493,909 $91,057,438 7,731,739 1,434,551,347 





* Ordinary branch organized in 1886. 


Still further inspired by the magnificent record of 1908, the Pru- 
dential’s field force has started out with the full determination of 
making a still higher record in 1909. Its members are taking advan- 
tage of every favorable opportunity in their respective fields of labor, 
and with the strong co-operation they always receive from the home 
office there is no doubt as to the ultimate result. 


‘ 


150 





[Thursday 





Convention of the Pittsburg Agency of the Equitable Life. 


The annual convention of the Pittsburg agency of the Equitable Life 
of New York is always a notable affair, not only locally, but in the field 
at large, because it brings to the attention of all life insurance men the 
wonderful possibilities of the life insurance business when in the hands 


of such managers as Edward A. Woods of the Pittsburg agency. In fair 
weather or foul this agency has succeeded in producing an amount of 
high-class business which, to those unacquainted with the facts, would 
seem impossible. 

The twentieth annual convention was held on March 11, and began 
with the reception of guests in the library of the Hotel Schenley by 
Manager and Mrs. Woods, Vice-President Day, Directors Gillespie and 
McCook, Vice-President Wilson and Auditor Fisher. After dinner the 
guests reassembled in the ball room to listen to addresses by Vice-Presi- 
dent Day, Directors Gillespie and McCook, Vice-President Wilson and 
Auditor Fisher; Manager Woods acting as toastmaster. Much interest 
was shown in Judge Day’s remarks on the taxation of life insurance. He 
pointed out that while other countries were doing what they could to 
encourage life insurance and thus decrease, as has been shown by sta- 
tistics, poverty and crime, the United States took in taxation last year 
almost $12,000,000, while the German Empire not only did not tax life 
insurance, but added $12,000,000 to the amount saved by the thrifty people 
of the nation. Announcement of winners of annual awards was then 
made. On March 12 a business meeting was held in the ball room, and 
announcements were made by the cashier, superintendent and manager 
of the agency, including awarding of March prizes for appearances on 
the February honor roll. The leading agents as to paid business 
in 1908 are: By amount, Edward A. Woods, Lawrence C. Wood. By num- 
ber of lives insured, S. W. Guthrie, C. B. Coleman. By first year’s pre- 
miums, Edward A. Woods, Lawrence C. Woods. Included in the prizes 
awarded by Manager Woods is $50 to the leader in a number of classes, 
among which are low mortality over a period of five years; best record 
for prompt settling of policies issued; best record by a supervisor; best 
record by a new agent; largest number of joint cases with other 
agents, etc. A reception was given the new members of the Lunch Club 
by President Wooldridge, likewise the members of the Veteran Legion. 
Vice-President Wilson presided during the discussion of the subject, Pitts- 
burg Agency Opportunities—Its Territories, their Resources and Possi- 
bilities,’ in which the members of the agency took a lively interest. 
After luncheon the November-December prizes were awarded, and ad- 
dresses made by Vice-President Wilson, Auditor Fisher and Manager 
Woods. 

This convention, like all its predecessors, brought out in numerous 
ways the great stability of the Pittsburg agency of the Equitable, and 
showed the great power of those in charge of its affairs to attract and 
hold to itself the highest class of life insurance solicitors. A glance at 
the agency’s annual statement for 1908, which, by the way, reads more 
like that of a large company, indicates the magnitude of Manager Woods’ 
plant. 

Receipts: Premium income, $3,169,343; total income, $3,314,927. Dis- 
bursements: To Policyholders—Death claims, matured policies, divi- 
dends, loans on policies, $2,549,946; mortgage loans on Pittsburg real 
estate, $1,447,000; all other disbursements, $417,646; total disbursements, 
$4,414,592. Total disbursed or invested in Pittsburg in 1908 over re- 
ceipts, $1,099,665; outstanding insurance, $85,319,994; new insurance writ- 
ten in 1908, $14,782,896; gain over 1907, 13 per cent, or $1,727,819; business 
for December, 1908 (largest month in the history of the agency), $3,262,- 
651; Equitable investments in Pittsburg district, $12,984,000. 

The business of 1909 has started off at a rate which promises to eclipse 
all this agency’s records. In the first two months of the present year, 
591 applications for $2,815,650 were secured, as against 361 for $1,515,500 
in the similar period of 1908. Briefly, the Pittsburg agency of the Equi- 
table Life is, in itself, bigger and growing faster than many life in- 
surance companies. 





Bill Authorizing the Superintendent of Insurance to Take 
Possession of and Close Up Companies. 
[FRom OUR OWN CORRESPONDENT. ] 


Following are the provisions of the bill introduced in the Senate by 
Mr. Grattan, and in the Assembly by Mr. Hamn: 

“To amend chapter 28 of the consolidated laws, known as the insur- 
ance law, giving to the Superintendent of Insurance power to take pos- 
session of and to liquidate the business and property of any domestic in- 
surance corporation, association, society or order to which such chapter 
is applicable, when the same is insolvent or when its affairs are so 
managed or situated as to render its further transaction of business 
hazardous to the public, and to legalize the acts of the Superintendent 
of Insurance in taking possession of and liquidating any such corpora- 
tion since January 1, 1909. 

“Section 1. Article one of chapter twenty-eight of the consolidated 
laws, known as the insurance law, is hereby amended by adding a sec- 
tion thereto, to be known as section sixty-three, and is to read as 
follows: 
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“Section 63. Proceedings against and liquidation of delinquent insur- 
ance corporations.—This section shall apply to all domestic corpora- 
tions, associations, secieties and orders to which any article of this 
chapter is applicable, anything as to any such corporations, associations, 
societies or orders provided in this article to the contrary notwith- 
standing; and the words ‘corporation’ or ‘corporations’ herein shall in- 
clude as well all such associations, societies and orders. 


“1. Whenever it shall appear to the Superintendent of Insurance that . 


any such domestic corporation (a) is insolvent, or (b) has violated its 
charter or any law of the State, or (c) is conducting its business in an 
unsafe or unauthorized manner, or (d) has suspended payment of any of 
its obligations, or (e) has refused or neglected to obey any lawful order 
of the Superintendent, or (f) has refused to submit its books, papers, ac- 
counts and affairs to the inspection of the Superintendent or his deputy 
or examiners, or (g) that any officer of any such corporation has refused 
to be examined on oath -touching its affairs, or (h) that the capital of 
any such corporation, if it be a stock corporation, or its reserve, if it be 
a mutual corporation, is impaired, or (i) that any such corporation has 
neglected or refused to observe an order of the Superintendent to make 
good any deficiency whenever its capital, if it be a stock corporation, or its 
reserve, if it be a mutual corporation, shall have become impaired, or 
(j) that such corporation, whether by contract of reinsurance or other- 
wise, has transferred or attempted to transfer its property or business, 
or has entered into any transaction, the effect of which is to merge its 
property or business in the property or business of any other corpora- 
tion, association, society or order, without first having obtained the 
written approval of the Superintendent, or (k) that the further transac- 
tion of business by any such corporation will be hazardous to its policy- 
holders, creditors, or to the public, the Superintendent may forthwith 
take possession of the property and business of such corporation and 
retain possession, until it shall resume business, or until its affairs are 
finally liquidated as herein provided. 

“2. On taking possession, the Superintendent shall evidence his act 
by a certificate, under his hand and official seal, which shall be filed and 
recorded as hereinafter provided; shall forthwith give notice of such 
taking possession to such corporation and to all banks, trust companies, 
corporations, associations, partnerships and persons holding or in the 
possession of any of the property or contracts of such corporation, and 
no banks, trust companies, corporations, associations, partnerships or 
persons knowing of such taking possession, or notified as aforesaid, shall 
have a lien or charge for any payment, advance, or clearance thereafter 
made or liability thereafter incurred against any of the property or 
contracts of such corporation; shall have power to appoint, under his 
hand and official seal, one or more special deputy Superintendents of 
Insurance as his agent or agents and to give them such powers to assist 
him in taking possession of the property and business of such corpora- 
tion as to him shall seem wise, and also for the same purpose shall have 
power to employ such counsel and such clerks and assistants as may 
in his discretion be deemed necessary; and, upon notice to the officers 
and directors of such corporation, may deal with its property and busi- 
ness in his own name as Superintendent of Insurance or, in his discre- 
tion, may permit the business of such corporation to be carried on in its 
own name and by its officers and directors, under such restrictions and 
regulations as he may prescribe, and to that end he may remove any 
such officers or directors and require that a person approved by him be 
elected to fill the vacancy, or, upon the neglect or refusal of such cor- 
poration so to elect, he may appoint any stockholder, policyholder, or 
member of such corporation an officer or director as the case may be, to 
serve until such vacancy shall be filled by the election of a person ap- 
proved by him. 

“3. Whenever any such corporation of whose property and business the 
Superintendent has taken possession as aforesaid, deems itself aggrieved 
thereby, it may, at any time within ten days after such taking pos- 
session, but in no event after the expiration of such ten days, apply to 
the Supreme Court, to enjoin further proceedings, and such court, after 
citing the Superintendent to show cause why further proceedings should 
not be enjoined, and hearing the allegations and proofs and determining 
the facts, may, upon the merits, either dismiss such application, or 
enjoin the Superintendent from further proceedings and direct him to 
surrender such property and business to such corporation; provided, 
however, that the written assent of such corporation to such taking pos- 
session of its property and business shall be deemed a waiver of its 
right to make such application and a consent on its part to such taking 
possession and to the liquidation of its property and business, as herein 
provided. 

“4, Such corporation may resume business with the written approval 
of the Superintendent and upon such conditions as may be prescribed by 
him. If he shall not give such written approval, he shall proceed to 
liquidate its affairs as hereinafter provided. 

‘5. If the Superintendent shall not approve the resumption of busi- 
ness by such corporation, he shall evidence such fact by a certificate, 
under his hand and official seal, which shall be filed and recorded as here- 
inafter provided; and on his execution of such certificate he shall be vested 
by operation of law with the title to all of the property, contracts and 
rights of action of such corporation. Such certificate or a copy thereof 
certified by him, when recorded or filed in any office for the registry of 
deeds or the filing of bills of sale or other evidences of title, shall im- 
part the same notice that a deed, bill of sale or other evidence of title, 
duly executed and recorded or filed by such corporation, would have 
imparted. The Superintendent shall thereafter deal with the property 
and business of such corporation in his own name as Superintendent of 
Insurance, and to that end shall have power to appoint under his hand 
and official seal, one or more special Deputy Superintendents of Insur- 
ance as liquidator or liquidators and to authorize them to perform such 
duties and to give them such powers for the liquidation of such corpora- 
tion as to him shall seem wise, and also for the same purpose shall have 
power to employ such counsel and such clerks and assistants as may in 
his diseretion be deemed necessary. 

“6. Immediately upon taking possession of the property and business 
of any such corporation for the purpose of liquidating the same the 
Superintendent shall forthwith make an inventory of its assets and lia- 
bilities, including a financial statement, and to that end in his discre- 
tion may avail himself of the valuations of its assets and of its policy 
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and other obligations established by the last report of such corporation 
on file in his office, which inventory shall be filed, and, in his discretion, 
recorded in the offices hereinafter specified. 

“7, The Superintendent in the liquidation of such corporation shall 
have power to provide for the reinsurance of all of the policy obliga- 
tions of such corporation not matured, in any solvent insurance cor- 
poration authorized to do business in this State, if the assets of the cor- 
poration so in liquidation, after providing for the debts and obligations 
of such corporation other than the reserves upon its insurance policies, 
are sufficient to effect such reinsurance. If such assets so diminished 
are insufficient for that purpose, the Superintendent may reinsure on an 
equitable basis each outstanding policy obligation to whatever extent its 
assets so diminished may be sufficient for that purpose. No such con- 
tract of reinsurance shall be entered into by the Superintendent, except 
in pursuance of an order of the Supreme Court, directing the reinsurance 
and establishing a general form of contract for the same. 

“8. The Superintendent in the liquidation of such corporation shall 
have power to collect all moneys due to such corporation, including pre- 
miums which may thereafter become due and payable, and to disburse 
moneys in discharge of the obligations of such corporation as the same 
may become due, and to meet the necessary expenses of carrying on the 
business of such corporation, and to do such other acts as are in his dis- 
cretion necessary to conserve its property and business. Upon the order 
of the Supreme Court the Superintendent may sell or compound all bad 
or doubtful debts belonging to such corporation, and in like manner may 
sell, lease, mortgage or otherwise dispose of its real and personal 
property on such terms as such court shall direct. All moneys collected 
by the Superintendent in the liquidation of such corporation shall from 
time to time be deposited by him in one or more State banks of deposit, 
savings banks or trust companies, and in case of the suspension or in- 
solvency of the depositary, such deposit shall be preferred before all 
other deposits. 

“9. The Superintendent shall also cause notice to be given by ad- 
vertisement in such newspapers as he may direct, weekly for three con- 
secutive months, requiring all persons who may have claims against such 
corporation to present the same to him and make legal proof thereof at 
a place and within a time to be therein specified, which shall not be 
longer than six months after the last date of publication, a copy of which 
notice shall also be mailed to each person whose name appears on the 
books of such corporation as a creditor, member or policyholder, pro- 
vided that if such notice is to a member or policyholder, it shall state the 
condition of his account on the books of such corporation. It shall not, 
however, be necessary for members or the holders of policies regularly 
issued, the liability under which is admitted by the books, documents or 
records of such corporation, to prove their claims in order to entitle such 
members or holders to share in the distribution of the assets of such 
corporation; but the Superintendent, if in doubt as to the validity of any 
such apparent membership or policy obligation, must serve personally or 
by mail a special notice on such apparent member or policyholder di- 
recting him to prove his claim. The notice to the creditors, members and 
policyholders of such corporation herein provided for shall have printed 
on the back thereof a copy of this subdivision of this section. If the 
Superintendent doubts the justice or validity of any claim, he may reject 
the same and serve notice of such rejection upon the claimant either by 
mail or personally. An action upon a claim so rejected must be brought 
within six months after the service of such notice. Claims presented 
after the expiration of the time fixed in the notice herein authorized shall 
be entitled to share in the distribution only to the extent of the assets 
in the hands of the Superintendent equitably applicable thereto after 
providing for the payment of claims which have been presented before 
the expiration of such time. On the expiration of the time fixed for 
the presentation of claims the Superintendent shall make in duplicate a 
full and complete list of the claims presented, including and specifying 
such claims as have been rejected by him, and shall file or in his dis- 
cretion record such list in the offices hereinafter provided. 

“10. At any time after the expiration of the period fixed for the pre- 
sentation of claims the Superintendent may, out of the funds remain- 
ing in his hands, after the payment of expenses, declare one or more 
dividends, and after the expiration of one year from the publication of 
the notice to creditors, may devlare a final dividend, such dividends to 
be paid to the persons and in such amounts and on such notice as may 
be directed by the Supreme Court. Objections to any claim allowed by 
the Superintendent may be made by any party interested by filing a copy 
of such objections with the Superintendent, who shall present the same 
to the Supreme Court at the time of the next application to declare a 
dividend; but all proceedings in such court thereafter on such rejected 
clams shall be at the sole cost and expense of the party objectng. 

“11. Whenever the Superintendent shall have paid to every creditor of 
such corporation and to every member and policyholder the full amount 
of his claim as the same shall have been duly proved and allowed, and 
shall have paid all the expenses of the liquidation, the Superintendent 
shall call a meeting of the stockholders of such corporation by giving 
notice thereof for thirty days in one or more newspapers published in 
the county where the principal office of such corporation was located and 
by mailing a copy of such notice to each such stockholder at his last 
known postoffice address. An affidavit of the service of such notice shall 
be filed with the Superintendent. At such meeting the stockholders 
shall determine whether the Superintendent shall be continued as liqui- 
dator and wind up the affairs of such corporation, or whether an agent 
or agents shall be elected for that purpose, and in so determining all 
stockholders shall vote by ballot, in person or by proxy, each share of 
stock entitling the holder to one vote and a majority of the stock being 
necessary to determination. In case it shall be determined to continue 
the liquidation under the Superintendent, he shall complete the liqui- 
dation of the affairs of such corporation, and, after paying the expenses 
thereof, shall distribute the proceeds among the stockholders in pro- 
portion to the several holdings of stock in such manner and upon such 
notice as may be directed by the Supreme Court. In case it is de- 
termined to appoint an agent or agents to liquidate, the stockholders 
shall thereupon, voting in the same manner as aforesaid, select such 
agent or agents. Such agent or agents shall execute and file with the 
Superintendent a bond to the people of the State in such amount, with 
such sureties and in such form as shall be approved by the Superin- 
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tendent, conditioned for the faithful performance of all the duties of 
his or their trust, and thereupon the Superintendent shall transfer and 
deliver to such agent or agents all the undivided and uncollected or 
other property of such corporation then remaining in his hands; and 
upon such transfer and delivery the Superintendent shall be discharged 
from any and all other liability to such corporation and its creditors. 
Such agent or agents shall convert the assets coming into his or their 
possession into cash, and shall account for and make distribution of the 
property of such corporation as herein provided in the case of distribu- 
tion by the Superintendent, except that the expense thereof shall be 
subject to the direction and control of the Supreme Court. In case of 
the death, removal or refusal to act of any such agent or agents, the 
stockholders, on the same notice to be given by the Superintendent on 
proof of such death, removal or refusal to act being filed with him, and 
by the same vote as hereinbefore provided, may elect a successor or 
successors, who shall have the same powers and be subject to the same 
duties and liabilities as the agent or agents originally elected. 

"12. Dividends and unclaimed deposits remaining unpaid in the hands 
of the Superintendent for six months after the order for final distri- 
bution, shall be by him deposited in one or more State banks of deposit, 
savings banks or trust companies to the credit of the Superintendent in 
his official capacity in trust for the several creditors and the policy- 
holders of the liquidated corporation entitled thereto. The Superin- 
tendent shall report to the legislature annually in his report the names 
of corporations so taken possession of, and whether the same were per- 
mitted to resume business or were liquidated, and the amounts of un- 
claimed and unpaid dividends, if any, with respect to each of them; and 
he may at any time pay the moneys so held by him to pérsons re- 
spectively entitled thereto upon being furnished satisfactory evidence 
that they are so entitled, and in case of death or conflict of claims may 
require an order of the Supreme Court authorizing and directing the 
payment. He may apply the interest earned by the moneys so held by 
him towards defraying the expenses in the payment and distribution of 
such unclaimed dividends to the persons entitled to receive the same, 
and he shall include in his annual report to the legislature a state- 
ment of the amount of interest earned by such unclaimed dividends. 

“13. All certificates, inventories, reports or other documents required 
by this section to be filed or recorded shall be filed in the office of the 
Superintendent and also filed and, if he so directs, recorded in the office 
of the county clerk of the county in which the principal office of such 
corporation within the State was located; and the Superintendent shall 
have power in his discretion to order the filing and restoring of any such 
certificates, inventories, reports or other documents in any other record 
or filing office in the State. The Superintendent shall require from each 
special Deputy Superintendent whom he shall appoint as an agent or 
liquidator and may require from each clerk or assistant employed by him 
under the provisions of this section, such security for the faithful dis- 
charge of his duties as the Superintendent may deem proper. The com- 
pensation of special Deputy Superintendents, counsel and all clerks and 
assistants, and all expenses of taking possession and the liquidation au- 
thorized by this section shall be fixed by the Superintendent, subject to 
the approval of the Supreme Court, and shall, upon the certificate of the 
Superintendent, be paid out of the funds of such corporation in the 
hands of the Superintendent. Whenever in this section reference is made 
to the ‘Supreme Court’ such words shall mean the Supreme Court in the 
judicial district in which the principal office within the State of such 
corporation so taken possession of or liquidated was located. 

“14. All acts of the Superintendent of Insurance in taking or con- 
tinuing in possession of any property of, or in the liquidation of, any cor- 
poration to which this section is applicable since the first day of Janu- 
ary, 1909, whether such taking possession or liquidation was in pursu- 
ance of a contract, by mutual consent or otherwise, are hereby ratified, 
legalized and confirmed. 

“Section 2. This act shall take effect immediately.”’ 

Both the Senate and Assembly insurance committees have reported 
favorably the Grattan-Hamn bill to give the Superintendent of Insur- 
ance the power to liquidate insolvent insurance corporations, in place of 
receivers. 

Assemblyman G. W. Brown of Brooklyn has introduced the Senate bill 
= the insurance law by regulating the form of title guarantee 
policies. 

The Senate bill permitting savings banks to establish insurance de- 
partments has been introduced in the House by Assemblyman McGrath 
of New York. 


Albany, March 16. LANCASTER. 





—A hearing on the Grattan-Hamn bill was given on Tuesday at Albany, N. Y., 
and lively opposition to the bill developed. As a result, a conference looking to 
the preparation and substitution of a modified bill will be held on Saturday, 
March 20, at the office of the Superintendent of Insurance, in Albany, at which 
representatives of insurance companies may present their views upon the subject. 





THE NEW ENGLAND FIELD. 


Columbian National Life Insurance Company. 


A life insurance company organized under the stringent laws of Mas- 
sachusetts and supervised by the efficient Insurance Department of 
that Commonwealth bears the hall-mark of quality. The law’s require- 
ments are rigid, and they are strictly enforced, so that when a policy- 
holder has a Massachusetts company contract he is absolutely certain 
that it is good. There is only one life insurance company of Massachu- 
setts origin that possesses a capital stock of one million dollars, and 
that is the Columbian National, with headquarters in Boston. When 


the latest revision of the Massachusetts laws became effective a little 
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over a year ago this company determined to give its policyholders every 
advantage consistent with the laws and the principles of the business 
and at the lowest fixed cost at which it could possibly be done. Ac- 
cordingly it issued a complete new set of policy forms on the non-par- 
ticipating plan and embraced therein every feature which would serve 
to protect and help the policyholder under all conditions and circum- 
stances. The managers of the company realized that the weakest 
point in life insurance is strained when a policyholder, through acci- 
dent or illness, becomes disabled from following his usual occupations 
and is thus prevented from keeping up his life insurance policy at the 
very time when his dependents have the greatest need for the protec- 
tion it affords. A policyholder in this company need have no worries 
of this sort, for, by means of a disability clause, he is relieved from 
further payment of premium until such time as he may be able to re- 
sume his occupation, should that time ever occur. This liberal feature, 
which is only one of many in this company’s contracts, has met with 
the success it deserves at the hands of the insuring public, and as its 
advantages become more widely known, through its actual operation, 
the company will reap an advantage in increased business. 

While the Columbian National is primarily a life insurance corpora- 
tion, its managers became convinced some time ago that the cognate 
branches of accident and health insurance should go hand in hand with 
life insurance. Accordingly, during 1908, the company established an 
accident and health branch under the direction of a capable manager 
and began the issuance of contracts which are as liberal in their way 
as are the life contracts. A satisfactory start was made and the pros- 
pects for the upbuilding of a good line of business in this branch are 
extremely bright. If liberal policies and competent management insure 
success, as they assuredly do, then the Columbian National’s accident 
and health branch is sure to be a winner. 

As general business during 1908 was more or less disturbed, it was 
hardly to be expected that life insurance would not suffer somewhat. 
The Columbian National had a good year, in that it was able to ma- 
terially increase its financial standing. It now possesses assets amount- 
ing to $4,692,692, and a surplus on policyholders’ account of $1,587,129, 
indicating ample security for its contracts. It wrote a satisfactory 
amount of new business and at a reduced rate of expense as compared 
with the preceding year. The managers are steadfast in their purpose to 
supply the very best insurance, whether it be life, accident or health 
and to conduct the business along lines which will appeal to the best 
judgment of all policyholders and the general public interested in the 
subject. 





THE WEST. 





Indiana Legislation. 


The Indiana Legislature adjourned on March 8. The following bills 
effecting life insurance have been signed by the Governor: Requiring 
life insurance agents to procure a license from the Auditor of State; 
making the rebating of life insurance premiums illegal and providing 
a penalty; authorizing the Auditor of State to revoke the license of life 
insurance companies which circulate false statements concerning earn- 
ings or other fraudulent advertising matter; providing that any person, 
firm or corporation making insurance contracts, or collecting premiums 
thereon, except banks and trust companies, shall be termed a life in- 
surance agent or agency; enabling domestic mutual life insurance com- 
panies to extend their powers and to assume risks covering accidents 
and sickness. 





Iowa Items. 
[FRom OUR OWN CORRESPONDENT. ] 


After shooting it full of holes, the Iowa Senate voted down the McCul- 
lough bill, which gave Iowa insurance companies authority to insure 
doctors and dentists against malpractice suits and against the mistakes 
of druggists in compounding medicines. There were but four votes in 
favor of the bill, and wonder was expressed as to how the committee 
happened to report it for passage. In the speeches against the bill the 
Senators declared that the bill would encourage physicians and druggists 
to be careless, instead of making them feel the responsibility resting 
upon them. 

E. H. Simpson, formerly manager for Nebraska for the Central Life of 
Des Moines, but more recently connected with the Cedar Rapids Life, 
has returned to the Des Moines company as agent for Southwest Iowa. 

George W. Hughes has been made general agent for the Attna Life in 
Western Iowa. He has been connected with the St. Louis agency, and 
removes to Des Moines March 1. 

The late Col. E. A. Temple, founder and president of the Bankers Life 
of Des Moines, who died recently in Florida, left $7600 to charity by the 
terms of his will, filed in Probate Court. The estate was valued at 
$50,000 in cash, besides valuable real estate holdings. 


Des Moines, March 15. WILD ROSE. 


March 18, 1909] 


—The Scranton Life has entered Indiana. 

—F. A. Kendall, general agent for the Penn Mutual Life in Northeastern 
Ohio, has taken into partnership Charles W. Gould, traveling auditor for the 
company. 

—The Western Fraternal Congress has been organized to oppose the uniform 
rate bill decided upon by the National Fraternal Congress and the Associated 
Fraternities of America. 

—The Minnesota Mutual Life of St. Paul has been examined by the Minnesota 
Insurance Department. The report indicates that the company is making ex- 
cellent progress along sound lines. 

—Showing an increase in business of $747,867 in a single year and an aggre- 
gate of $2,262,367 in a little more than the two years of its existence, the Oregon 
Life Insurance Company, according to President A. L. Mills’ annual report, pre- 
sents a wonderful record for growth. 

—tThe Lafayette Life closed its two-days’ meeting of its general agents with a 
banquet at the Hotel Lahr. The meeting was in charge of J. F. Willington, 
superintendent of agencies, who also acted as toastmaster at the banquet. Presi- 
dent Glick was presented with $60,000 in applications procured during the first 
four days of March. 

—The United States Annuity and Life Insurance Company has this week been 
licensed to do business in the State of Oklahoma. John E. Shanafelt has been 
appointed State manager, with offices at Oklahoma City. Mr. Shanafelt has 
been a very strong personal producer as well as agency manager, and excellent 
results are anticipated from this territory. 

—The statement of the Occidental Life, Los Angeles, which began operations 
in 1906, shows the rapid progress made in the short time the company has 
been in the field. On December 31, 1908, the Occidental, with a capital of 
$250,000, had admitted assets of $361,973; premium income, accident department, 
$38,909; life department, $116,949; life insurance paid for in 1908, $2,061,901; 
life insurance in force December 31, 1908, $2,997,391. 

—Agents of the Travelers in Northern Ohio met for an agency meeting at the 
Hollenden Hotel in Cleveland on Monday, March 8. The company’s managers 
at Cincinnati and Columbus were also present. Superintendents of Agencies 
McBurney and Giddings, from the home office, conducted the meeting, and letters 
and telegrams from the president and vice-president were read. Luncheon was 
served to the delegates, numbering about fifty, at the Hollenden, and much en- 
thusiasm was displayed throughout the meeting. The Cleveland district is one of 
the most important and best organized of the company’s districts, and Managers 
Frith and Brunskill expressed to the agents present their appreciation of the hard 
and loyal work which makes it possible for the district to maintain its prominent 
position among the leaders. 





THE SOUTH. 


The Southern Life Insurance Company. 


The officers of the Southern Life Insurance Company, of Fayetteville, 
N. C., have reason to be well satisfied with the annual statement cover- 
ing the year 1908. This year the company has used the paid-for basis 
exclusively and placed itself on a bed-rock basis, eliminating all items 
regarded by the Insurance Department as not admitted. On that 
standard the Southern Life possesses assets amounting to $415,627; and 
has $98,662 additional funds. Its liabilities include a reserve of $152,- 
363, and trust funds invested of $114,786. This latter amount repre- 
sents the settlement with the Seminole Securities Company as approved 
by the court, and which has since been paid. After providing for all 
liabilities the company shows a net surplus to policyholders of $124,- 
801, which includes the largest amount of net surplus over capital it 
has possessed. During the year the Southern Life received in premiums 
$161,821, while its total income was $210,589. It paid to policyholders 
$52,514, and saved from the income $71,148. The insurance in force is 
reported at over $5,200,000, and there has been a further increase since 
the first of the year, due to a satisfactory production of new business. 
The company looks for a prosperous year and the officers are doing all 
in their power to add to its prestige and influence. The officers are: 
E. H. Williamson, president; B. W. Lacy, Jr., vice-president and actuary; 
John A. Oates, secretary; J. V. McGougan, medical director, and C. J. 
Cooper, general manager and treasurer. 





—W. E. Small of Macon, Ga., is said to be promoting a life company, with 
$1,000,000 capital stock. 

—The Southern Life of Fayetteville, N. C., has paid $109,650 to the receivers 
of the Seminole Securities Company, which payment terminates the Southern’s 
connection with. the Securities Company, about which there has been so much 
discussion recently. 

—tThe only insurance bills that passed the North Carolina Legislature, which 
adjourned on March 9, are that requiring life insurance companies to give notice 
of forthcoming forfeiture of policies not less than thirty, nor more than forty- 
five days, in advance thereof, and that requiring deposits with the Insurance 
Commissioner of from $10,000 to $25,000 from fire and casualty companies. 
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MISCELLANEOUS LIFE NEWS. 


‘‘Industrial Insurance in the United States.’’ 


We have received from the publishers, The University of Chicago 
Press, a copy of an extensive work, by Charles Richmond Henderson, 
bearing the above title. The book contains 448 pages, is printed on 
excellent paper, and is substantially bound in cloth. Mr. Henderson 
was secretary to the Illinois Industrial Insurance Commission ap- 
pointed by Governor Deneen, and was thus placed in a position to 
utilize the information collected by the commission while prosecuting 
its inquiries relative to the condition of wage-earners in the United 
States. Especially did the author avail himself of the information, 
statistics and other data collected by a German scientist, and he admits 
that most of the material printed in “Industrial Insurance in the 
United States” is an English version of “Die Arbeiter-Versicherung 
in den Vereinigten Staaten von Nord-America.” 

The object of the work is to show the industrial condition of the 
country, or rather, of the wage-earners and their claims upon the 
community in general for relief in case of sickness, injury, etc. The 
subject is one attracting much attention at present, the uplifting of 
the laboring classes by educating the people to a realization of their 
condition, and by the enactment of laws calculated to promote their 
improved social status. Even President Roosevelt regarded the sub- 
ject of sufficient importance to induce him to send a message to Con- 
gress, recommending the enactment of an employers’ liability law. 
Congress passed a bill holding employers responsible for accidents 
occurring to any of their employees, and several of the States have 
placed similar laws upon their statute books. Mr. Henderson incor- 
porates in the work in question a summary of the employers’ liability 
laws as they exist in the European countries, Australia and Canada. 
In some of these countries the government has compulsory insurance 
laws, which require wage-earners to carry a certain amount of in- 
surance in their local associations, the employers paying about one- 
third of the cost and the workman the remainder. The benefits to be 
derived from such insurance for death, injury or sickness are set forth 
in the regulations. There are many local benefit or insurance associa- 
tions which are encouraged by State and municipal authorities. The 
following remarks apply to the wage-workers in this country: 

The economic condition of wage-workers calls for insurance as a 
necessary part of their protection against dependence and suffering. 
While the statistical material for determining the number of persons 
requiring social insurance is not entirely satisfactory, it does enable 
us to make a fairly accurate estimate for our purpose. There is a 
common assumption in this country that the wages of workingmen are 
so high that social insurance is not desirable; that, with the ordinary 
private associations and insurance companies at hand, there is no 
demand for collective effort, with some measure of governmental in- 
tervention, stimulus and regulation. It is not necessary to exaggerate 
poverty to prove the need of a social policy of insurance. This is 
demonstrated by the fact that it is precisely the men of the successful 
classes who realize the wisdom of distributing risks, and of providing 
a fund in case of incapacity for labor or of death by the method 
of insurance rather than by depending entirely on savings and in- 
vestment. * * * * ; 

In this connection we must determine as accurately as possible who 
should receive the advantages of a social policy of insurance. Various 
attempts have been made to estimate the average income necessary 
to prevent dependence on public relief and private charity. The 
average income will vary in purchasing power in different localities, 
and large sections of the population do not enjoy the average rate of 
earnings. In certain occupations the wortcrs live in cities where rent 
and food are unduly expensive, and yet their earnings are made low 
by competition among themselves. To speak of the average earnings 
in this connection is often misleading mockery. 

This work treats at length of the insurance and casualty companies, 
relief societies, fraternal associations and trade benefit societies that 
now engage in the work of providing insurance, or benefits, to wage- 
earners especially. Chapters are devoted to the consideration of local 
relief societies, trade unions, fraternal societies, life insurance, acci- 
dent and sickness companies, etc. There are also given the plans by 


means of which certain large corporations support, in part, the benefit 
societies organized by their employees. _ 

The subject of insurance of wage-earners by industrial insurance 
companies is a broad one for the consideration of the community at 
large. The greatest benefits thus far conferred upon them have been 
through the work of the regularly incorporated companies, that pro- 
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vide life insurance, sick benefits, accident insurance, etc., for both the 
wage-earner and members of his family. Mr. Henderson’s work dis- 
cusses the subject in all its aspects, and is a valuable addition to the 
literature of industrial insurance. The Spectator Company are Sole 
Selling Agents for the insurance world for “Industrial Insurance in 
the United States.” Price, $2.20 per volume, delivered. 





President Clark Replies to Commissioners 


President J. R. Clark of the Union Central Life has sent the following 
communication to the insurance officials of Michigan, Minnesota, Con- 
necticut, Maryland, Virginia and Ohio: 


GENTLEMEN:—I am instructed by the board of directors of this com- 
pany to make the following reply to your communication of February 
15, last. 4 

Prior to 1906 insurance companies were not required by law to keep 
separate accounts of the participating and the non-participating insur- 
ance. For nearly forty years this company had been accumulating a 
general surplus, to which both branches of the business contributed. 
But laws enacted in that year required a separating of these accounts, 
and in compliance with these statutes, as well as in the observance of 
the more modern ideas on the business of life insurance, this company, 
after many months of painstaking labor on the part of its staff of actu- 
aries, made an apportionment of its general surplus as of December 31, 
1907, allotting to the non-participating branch of the business the sum 
of $779,788, and to the participating branch the sum of $1,642,396.25. 
(It should be remarked that up to this time no dividend had been paid to 
stockholders from surplus in the stock department, while $6,306,916 had 
been paid out in dividends to holders of participating policies, exclusive 
of the profits set apart to the credit of the deferred dividend policies, 
amounting to $8,390,363.00). These separate apportionments were shown 
in the annual report of the company for 1907 sent to the Ohio Depart- 
ment, and were made the subject of a special communication to every 
other State Department of the country, and were received without criti- 
cism from any of the Departments. 

You are aware that recent laws of California and North Dakota re- 
quired an increase in the capital stock, and on June 18, 1908, the com- 
pany issued its treasury stock amounting to $400,000, distributing it pro 
rata among the old stockholders by way of dividend, and charging that 
amount against the non-participating surplus 

The propriety of this stock dividend was questioned by the Ohio De- 
partment, and a proceeding in quo warranto was instituted by the di- 
rection of that Department for the purpose of testing the question. 
This suit directly placed in issue the correctness of the company’s ap- 
portionment of the surplus, and in order to secure evidence on that 
issue, you jointly directed an inspection of this company’s records 
through an examiner of your selection, 8S. H. Wolfe of New York, upon 
whose written report you have based your communication to the di- 
rectors of this company, denying the existence of the non-participating 
surplus shown upon the company’s books, and demanding the imme- 
diate surrender and cancellation of the stock dividend which has been 
charged against that surplus. 

You favored this company with a copy of your examiner’s report, which 
contained only his conclusions, but for reasons which no doubt seemed 
to you sufficient, declined our request for an inspection of the sched- 
ules and other data from which he drew his conclusions. The report sub- 
mitted to us dealt only with the non-participating policies issued during 
the year 1900. It concludes with a finding that these issues had realized 
a net loss of $15,357 up to December 31, 1907. We had estimated a net 
profit upon these issues of $72,753. Your examiner stated verbally that 
he had subjected the non-participating issues of 1896 to a similar test 
and had found a net loss of $173,669, as against a net profit claimed by 
the company of $113,000. But we are not furnished with any written 
report of those results, or afforded any information upon the subject 
further than the verbal statement above set forth. 

Under these circumstances it has been necessary for us, in order to 
give you the prompt reply which you demand, to limit our comments 
for the present to those internal evidences of inaccuracy apparent in 
the body of your examiner’s report on the issues of the year 1900. The 
directors have submitted that report to the company’s actuary, E. E. 
Hardcastle, and to D. P. Fackler, consulting actuary of New York, who 
have analyzed it critically and pointed out to the directors numerous and 
grave errors which render it, in their judgment, wholly unreliable. In- 
deed, we could not accept any report reaching conclusions so extraordi- 
nary as those of your examiner, except upon the clearest evidence. If 
it were true that the non-participating issues of the two years selected 
by him for a test resulted in a total loss of nearly two hundred thousand 
dollars, and that those years afforded a safe criterion for determining 
the results of the entire period of that branch of the business, it would 
follow that for nearly forty years the participating business has been 
accumulating large dividends for the policyholders, aggregating more 
than fourteen million of dollars, and building up a surplus of nearly two 
and one-half millions, in addition to carrying the burden of nearly eight 
hundred thousand dollars of loss in the non-participating branch. With 
the high interest rate realized by this company, its favorable mortality 
experience, its normal premium rates, and reasonable expense factor, it 
is not likely that the non-participating branch, representing nearly 
twenty-five per cent of its entire volume of business, was conducted at 
a loss. 

The irreconcilable differences between your views and ours make it 
necessary that the questions at issue should be fairly submitted to a 
court and decided, and we recognize, of course, the propriety of preserv- 
ing the status quo, as in any other law suit, pending the decision. The 
company has therefore secured possession of the stock certificates issued 
by way of dividend, and will hold them, together with the amount of 
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cash dividend paid on that stock last October, pending the decision of 
the quo warranto suit; and it hereby undertakes with you that in the 
meantime no further dividend shall be paid on the stock in question. 
Trusting that this course will meet with your approval, I am, 
Respectfully, 
J. R. CLARK, President. 





—A life company now liquidating its affairs advertises in this issue a ‘Million- 
aire” calculating machine for sale. 

—The Canadian Masons Mutual Life Association of Winnipeg has transferred 
all its interests to the Western Masons Mutual Life Association of Los Angeles. 

—The mid-year meeting of the executive committee of the National Associa- 
tion of Life Underwriters will be held at Hotel Belmont, New York City, April 
16 and 17. The first session will open promptly at 10 o’clock A. M., April 16. 
Aside from the regular business of the committee, including that of fixing the 
time for and general plans of the Louisville convention, other important matters 
will be discussed, and it is hoped a large number of the members will be present. 


INDUSTRIAL INSURANCE 


More Prudential Promotions. 


As the rapid progress of the Prudential continues, it is necessary to 
frequently chronicle the appointment of new superintendents. The 
superintendent of the new Trenton No. 2 district is Edward M. Torrens, 
who is well known as a leader and won an enviable reputation in At- 
lantic City. He entered the company’s service in 1894. J. V. Turner, 
who began his work with the company in 1901, is the new superintendent 
in Chicago No. 12, which is a new district. The new Chicago No. 15 
district will be presided over by D. G. Raymond, who, since he began as 
an agent in Chicago No. 4, has been highly successful. The new Chicago 
No. 14 district is in the hands of George McGuire, who has been assistant 
in Chicago No. 10. He has been with the company only a. short time— 
since 1904—and has been steadily improving his record. 

















-—-William A. O’Neil of Hoboken and John Doyle of Newburgh have 
been appointed to assistancies by the Colonial. 


—The activity in the Prudential’s field force is punctuated by the 
numerous business meetings and social gatherings which are taking 
place in all parts of its territory. 

—Assistant R. C. Stephenson, of the Oshkosh district of the Prudential, 
has been appointed superintendent at Madison, Wis. Mr. Stephenson 
began in 1905 with the Prudential and within a year was advanced to an 
assistancy. 

—Joseph P. Merlehan is to have charge of the Prudential’s new dis- 
trict in Roseville, known as Newark No. 4. Mr, Merlehan has been with 
the company since 1896 and has established a record for reliability and 
productiveness. 

—On March 15 a new office was created in the Utica district of the 
Metropolitan, namely, that of deputy superintendent, which will be held 
by George H. Gregor, formerly chief assistant at Ilion. Assistant Cole 
succeeds Mr. Gregor at Ilion. 


—Judge Carpenter of Milwaukee, says: “I have been through the 
common experience of finding that the estates of many people considered 
as being well-to-do consist of some comparatively worthless stocks, a 
mortgaged homestead, and a block of life insurance.” 

—The Life Insurance Company of Virginia announces the following 
changes and promotions: Columbia—N. M. Price, assistant, to succeed 
D. A. Sandifer, resigned; Newport News—Agent F. D. Whiting, assistant, 
to succeed T. B. Jones, appointed special agent of ordinary. 

—tThirty-two per cent of all widows in this country are obliged to earn 
their living. Over ninety per cent have to practice the most rigid 
economy, are compelled to deprive themselves of comforts, give up their 
homes, and take small lodgings; and there is nothing more cruel than 
genteel poverty. 





The Bankers Life of Des Moines practically decided to erect a new 
building at Sixth and High streets, Des Moines. The late president, 
Edward A. Temple, was opposed to the erection of a building, although 
it was favored by a majority of the directors, who regard it as necessary. 
Announcement is made that the Register Life Insurance Company of 
Davenport has purchased ground for a handsome new building in Daven- 
port. 











March 18, 1909] 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The seventh annual meeting of the National Conference on Stand- 
ard Electric Rules will be held on March 26 in the Engineering 
building, this city, when a number of changes will be suggested for the 
electrical code. 

Edward A. Swain, formerly head of the loss department of the 
New York Underwriters Agency, died last week at the Hotel Chelsea, 
on Twenty-third street, after an illness lasting over a year. Funeral 
services were held on Friday afternoon last. 

William Wallace, of Boston, Mass., will join the firm of John M. 
Talbot & Co., for marine and automobile business, as agents of the 
Etna of Hartford, which department will be operated under the style 
of Talbot, Wallace & Co. 

The plan to limit the height of buildings in New York city was 
disapproved by the Board of Estimate by an unanimous vote. 

The sum of $1,000,000 is to be expended in the further equipment of 
the public schools of New York city to render them safer against fire. 

Major C. F. Hard, president of the American Home Fire of Green- 
ville, S. C., is in town. The company named is expected to begin 
business about April 1 next, and will confine its operations strictly to 
its home State. 

The New York Board met yesterday in regular session. It was 
expected that some report would be forthcoming from the special 
committee to nominate a new superintendent, but no intimation of 
what the report would be has leaked out. A well-informed member 
of the Board stated, on Tuesday, that the reason he doubted whether 
a report would be made was that, if it were a fact, some whisperings 
of the event would have been heard. 

The tenth anniversary day of the Exchange, one week ago, was 
quite an affair. There was a huge bunch of roses on the platform; 
and by a happy coincidence, J. Montgomery Hare, who presided over 
the first meeting of the Exchange, ten years ago, was called to the 
chair on the later occasion. He indulged in some reminiscences, as 
well as congratulations. E. F. Beddall, who was energetic in the 
early organization, although retired from active service, was present 
last week and spoke in congratulation. Mr. Evans of the Continental, 
who was called by the chairman the “lion and lamb” of the Exchange, 
spoke encouragingly of the ten years’ work. Mr. Babb and Mr. 
Weed, both members of the original Committee of Fifteen, indulged 
in some recollections of the early troubles and obstacles to be over- 
come at the outset. 

The managers’ report, presented at the annual meeting of the 
Exchange, contained some interesting statistics regarding the work of 
the office for the year. It appears there were 55,038 surveys for the 
term, and the enormous number of 13,128,650 rate cards placed in the 
cabinets. There were sent out: Mercantile schedules, 7262; manufac- 
turing, 9323; corrections, 6696, and sprinkler equipment schedules, 
123—a total of 23,404. The automatic sprinkler department reported 
ninety new equipments and 3142 inspections. The restricted sprinkler 
schedule was applied tentatively to thirty-three risks. Altogether, 
there are now 180 risks rated under this schedule. The manager adds: 
“In the number of fires in risks protected by sprinklers, were we able 
to find that the fire department attached or made any effort to attach 
to the steamer connections provided for such purpose on all sprinkler 
equipments? This is a matter to which attention was called last year, 
and which closely concerns the owners as well as the insurers of 
$300,000,000 of property protected by automatic sprinklers within the 
territory of the Exchange.” 

F. O. Affeld of the Hamburg-Bremen is en route to the Pacific 
Coast, on business of his company. 

The manager of the Exchange has recommended that the fee for 
brokers’ certificates be raised to $10, and gives some strong reasons for 
the proposal. The work of the Exchange is largely increased by the 
demands of brokers in every department. The brokerage office pro- 
duced $40,803 last year, with an outgo for its own expenses of $18,024. 
The other expenditures are scattered through all departments, and 
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it is believed that the service to brokers costs the Exchange nearly 
$100,000 out of a total expense of $208,642. The matter is now in the 
hands of a special committee, and the peculiarity of it is that the 
principal brokers are in favor of the increased fee. 

There were fines collected of Exchange members last year of 
$1470, which is a modest sum considering the number of cases of 
violations dealt with by the arbitration committee. 

No arrangement has yet been made to divide the inspection of 
electric light and motor installation between the electricity department 
of the Board and the commission of building and lighting service. 
Opinions are divided on the question whether such an arrangement is 
desirable; but unless some feasible working plan is adopted it is likely 
some friction will ensue. 

The outside competition upon suburban property is quite lively in 
opposition to the Suburban Exchange. The Exchange has issued 
notice to mark off various companies (some of them already dead, 
like the Ohio German and the Southern), but we are told the Prussian 
National is going for suburban dwellings at cut rates. 

The surprising thing about the stories of cut rates by the London 
risks, which is a pretty fair testimony to the efficiency of the affidavit 
Lloyds is that no evidence of it has been uncovered applying to city 
law. 

The latest proposal is to make a new and drastic regulation of the 
brokerage business, holding brokers responsible for all policies they 
return for cancellation after twenty-eight days from date, whether col- 
lected or uncollected. It is stated that the premiums on canceled 
policies of this class, for which the companies never receive a penny, 
aggregate nearly $1,000,000 per annum. Such a sum is certainly worth 
an effort to save. 


CHICAGO AND THE WEST. 


The Central National Fire of Chicago comrhenced business on 
March 8. Moore, Case, Lyman & Hubbard are the Chicago agents. 

The quarterly meeting of the Illinois State Board was held in 
Chicago March 9. The legislation requested by the Illinois Association 
of Local Fire Insurance Agents was referred to the publicity com- 
mittee. The joint committee of the Illinois State Board and the 
Illinois Field Club will not be able to report a plan of co-operation 
between these two bodies until the annual meeting next summer. 

M. M. Ritterband has retired from the local agency firm of J. J. 
Coffey & Co. at Chicago. 

George A. Gilbert of Chicago, who is general agent of the Em- 
ployers Liability Assurance Company, has been given an agency of the 
Federal of New Jersey for automobile insurance. He will report to 
Klee, Rogers & Co. of Chicago, who are general agents of the Federal 
in-Cook County. 

George L. Platt, special agent of the Virginia State under Shipman 
& Wayne, general agents.at Chicago, has resigned his position. 

A. Loeb & Sons, local agents at Chicago, have been given an agency} 
of the Sovereign by Starkweather & Shepley. 

The usual annual banquet of the Chicago Board of Underwriters has 
been dispensed with, and a number of monthly luncheons is to be given 
instead to the members of class one. The object is to promote good 
fellowship. 

A new schedule has been adopted by the Board of Underwriters for 
moving picture film exchanges. The building rate is to be increased 
ten per cent where the films are in metal receptacles in vaults, and 
twenty per cent where they are in metal cans but not in vaults. These 
charges are to be doubled when the films are in neither cans nor vaults. 
The contents rate is to be increased to $1 over the building rate for 
the presence of the film exchanges. The new rates take effect May 1, 
and the collection of additional premiums will be required wherever 
the rates are increased. 

The recent ruling of the executive committee of the Chicago Board 
of Underwriters, requiring sprinklered risks placed in stock companies, 
when the rates are made under the new sprinkler formula, will, in all 
probability, be modified. The insured claimed the right to place the 
insurance wherever they pleased, and the stock company proviso will, 
therefore, have to be changed. 








BOSTON AND VICINITY. 


At the meeting of the Boston Insurance Library Association, Friday, 
this week, E. T. Cairns, manager of the special risks committee of the 
North British and Mercantile, will deliver an address on “Concrete 
Construction.” 

At the last meeting of the New England Insurance Exchange the 
explosion clause was taken up and considered, and sent back to the 
committee for revision. 

The Boston Board of Fire Underwriters has voted that the members 
be allowed to use the following clauses: Naphtha clause, electric light 
permit, two common carriers’ liability clause, sidewalk permit, pro rata 
clause, bituminous coal clause, celluloid clause. 


NOTES FROM PHILADELPHIA. 


The following is a copy of a circular letter sent to many insurance 
men by a new mutual company: 
Gentlemen, Dear Sir :— 

Is the Fire Insurance business a side issue with you? If so, you are 
missing an opportunity to materially increase your income. The Fire 
Insurance policies of this Company are most liberal and Compre- 
hensive, and our Insurance policy is the broadest thing Insurancewise. 
If you are not now under Contract with an other Company we shall 
be glad to correspond with you, in reference to an agency. Our 
agents are very succesful. You will like the way we do business. 

The Providence Washington has appointed Elmer C. Anderson of 
Kane, Pa., special agent for Western Pennsylvania and West Virginia. 
He will make his headquarters at Pittsburg. 

The Philadelphia Fire Underwriters Association gave notice last 
week of the following changes in the list of signers of the agreement: 
Removed, Horace A. Reeves & Son, for Eastern Fire of Atlantic 
City; Stone, Mathews & Co., for American of Newark, and Guardian 
Fire of Pittsburg. Added, Keighler, Gegler & Co., for American of 
Newark. 

At the regular monthly meeting of the Fire Insurance Society of 
Philadelphia, held at its rooms, on Monday evening, Frank T. Shat- 
tuck, the leading insurance lawyer of the Philadelphia bar, made an 
address on the “Fire Insurance Policy and the Court,” which was 
highly interesting and instructive to the many present. The address 
was followed by a “social hour” with refreshments. At the meeting 
on April 19, E. U. Crosby will read a paper on “Underwriting Sprink- 
lered Risks.” : 

R. G. Oellers, Jr., formerly an insurance broker here, is in the West 
placing stock for the American Union Fire, which is being organized 
in this city. James F. Stone, chairman of the organization committee, 
is much pleased over the fact that about $500,000 of the proposed 
$1,000,000 capital and $1,000,000 surplus has been subscribed. 

A bill has been introduced in the leglislature at Harrisburg to make 
all stock and mutual fire insurance companies transacting business in 
Pennsylvania render each year to the Insurance Commissioner, a 
statement giving an itemized list of all unadjusted and contested 
claims. The Commissioner is empowered by the bill to bar a company 
violating its provisions from transacting business in the State. 

The Independence Mutual Fire of this city was summoned to make 
an appearance in court at Harrisburg on Wednesday of last week, to 
show cause why a receiver should not be named. As it failed to 
appear, Attorney-General Todd is expected to ask for the appoint- 
ment of a receiver. 





THE MIDDLE STATES. 


D. T. Walden Enters Firm of Whilden & Hancock. 


Daniel T. Walden, formerly of the New York agency firm of Ten 
Broeck & Walden, and previously with Hall & Henshaw, has been ad- 
mitted to the New York general agency firm of Whilden & Hancock. He 
will be local and general agency manager of the Metropolitan office. 
The entrance of Mr. Walden into the enterprising firm of Whilden & 
Hancock gives an additional element of strength to the latter and should 
prove of advantage to all concerned. 

Whilden & Hancock have been appointed representatives of the Her- 
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nando of Memphis, Tenn., for surplus lines in the Eastern States. The 
Hernando has $100,000 capital, and a net surplus of $22,994, and has 
been in business for nearly half a century. 





—Harry H. Skinner, son of Vice-President Skinner of the Hawkeye of Des 
Moines and special agent of the Spring Garden for Western Pennsylvania, has 
been appointed Pennsylvania State agent of the Peoples National Fire of Phila- 
delphia. 

—Elmer C. Anderson of Kane, Pa., has been appointed special agent of the 
Providence Washington for Western Pennsylvania and West Virginia, with head- 
quarters at Pittsburg. 

—A. J. Malcolm, one of the oldest insurance agents in Northern New York, 
died last week at his home in Tottenville, aged eighty-four years. The agency 
will be continued by his son, Howard A. Malcolm. 

—The Peoples National Fire of Philadelphia reports premiums during its first 
thirty days of active business of $103,585 and losses of $760. This includes 
several deals by which business of other companies in other States was rein- 
sured. 





THE WEST. 


Anti-Discrimination Bill in Kansas. 


The anti-discrimination bill, which has passed the Kansas Legislature 
and signed by the Governor, becomes a law in June next. James W. 
Going, vice-president and manager of the Shawnee Fire of Topeka, sum- 
marizes the requirement of the measure and its working as follows: 


First.—It requires all fire insurance companies to publish their general sched- 
ules or minimum tariffs. 

Second.—It requires local tariffs or rate books which must conform to the 
general schedules. In application this is the plan now supposed to be followed. 

Third.—Companies and agents must observe their published rates, the same as 
railroads follow their tariffs filed with the Interstate Commerce Commission or 
with the State Railroad Commissioners. 

Fourth.—It not only prevents departure from published rates and schedules, but 
it also prohibits agents from donating or from making concessions of any nature 
whatever in their commissions. 

Fifth.When a complaint is made that the rates are too high or too low the 
Superintendent of Insurance is empowered to make an investigation. He can 
direct the company to issue a new rate, either a higher one or a lower one, but 
in all cases it must be reasonable. Please note that the Superintendent of In- 
surance does not make the rates, this power being delegated to the company. In 
the event that a rate should become too low the company can very properly 
decline the risk. Prohibited lists will have just as much force and effect as 
heretofore. 

Sixth.—If some future Superintendent of Insurance should be unreasonable or 
arbitrary an appeal can be taken to the courts, and the law provides for the pro- 
cedure in detail. In this particular the new law is very similar to the statutory 
provisions in this State with reference to appeal in railroad cases. , 





Ohio German Investigation. 


[FRom OUR OWN CORRESPONDENT. ] 


Refusing to answer certain questions put to him by the grand jury in 
the investigation of the Ohio German Insurance Company and giving as 
his reason that the answers might tend to incriminate him, Julius D. 
Groll, cashier of the defunct Citizens Bank at Napoleon, Ohio, was given 
the protection afforded him by the statutes. Judge Chittenden, when 
the jury reported to him that the witness refused to answer questions, 
held that the questions should remain unanswered, as the law did not 
compel replies when they might incriminate a witness. Prosecutor 
Webster said that he would enter in correspondence with the Henry 
county prosecutor, relative to investigation to the Citizens Savings 
Bank at Napoleon and its dealing with the Ohio German Insurance 
Company. 

Loui Lent, formerly special agent for the Pennsylvania Fire, has pur- 
chased an interest in Geo. W. Neare Gibbs & Co. of Cincinnati. This 
agency has been making a specialty of marine and automobile. It is 
their intention now to push the fire business, and Mr. Lent will give 
this branch of the business attention. 

Geo. Diebold, special agent for Ohio for the National Union of Pitts- 
burg, has been called to the home office. It is understood that Mr. 
Diebold will be superintendent of agencies for the company. 

Simon Sturn has received the second agency of the Hartford Fire for 
Cincinnati. 

A. I. Vorys, formerly Superintendent of Insurance for the State of 
Ohio, has withdrawn from politics and will resume the practice of law 
under the firm name of Vorys, Sater, Seymour & Pease, at Columbus. 

BUCKEYE. 

Cincinnati, March 15. 





Iowa Legislative News. 


[FRoM OUR OWN CORRESPONDENT. ] 

Iowa fire underwriters are gravely concerned as to the fate in the 
Iowa Legislature of the two Harding bills, one to repeal the Blanchard 
anti-compact law and establish uniform rates in its stead, and the other 
providing for a State Fire Marshal. The insurance committee in the 
House of Representatives is not friendly to either measure. Both have 
been referred to sub-committees and it is considered doubtful if either 
emerges. Thus far, insurance legislation has not been such as the in- 
surance men regarded of importance and the hostile attitude against 
the two bills for which fire underwriters have been earnestly striving 
has tended to throw a chill into the backers of the bills. Representative 
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Harding is still hopeful as to the Fire Marshal bill, but is worried not a 
little over the uniform rate bill. 

In the meantime, efforts of Senator Dowell to resurrect the bill for a 
State Insurance Department, separate from the auditor’s office, which 
was killed in the Senate committee, have not been such as to inspire 
him with confidence and it is regarded as a dead issue. 

The Senate committee has reported for passage the Saunders bill, pro- 
viding for a tax levy of one mill in Iowa cities for the purpose of es- 
tablishing a pension fund for disabled firemen, or for the widows and 
children of deceased fire fighters. 

But while Des Moines and Iowa fire insurance men are dubious as to 
the fate of their measures, they are not relaxing in their fight for what 
they deem absolutely necessary legislation if Iowa companies are to 
continue in the field. One Des Moines insurance man declares that last 
year the outside companies gained $185,000 in premiums on Iowa busi- 
ess over the preceding year, while Iowa stock and mutuai companies lost 
$172,000 for the same time. 

R. N. Merritt is removing from Des Moines to Fargo, where he has 
been made secretary of the Pioneer Insurance Company. 


Des Moines, March 15, 1909. WILD ROSE. 





—The Peoples National Fire of Philadelphia has entered Wisconsin. 

—The Queen City Fire has reinsured its Colorado and Utah business in the 
Union of Philadelphia. 

—Walter C. Leach, president of the Northwestern Fire and Marine of Min- 
neapolis, has applied for membership in the Western Union. 

—The average clause proviso, which was eliminated by the Insurance, Commis- 
sioner of Minnesota, has been reinstated, after a conference. 


—Furney Jones, a well-known underwriter of Monmouth, IIl., was killed re- 
cently on the railroad at Burlington. He was sixty-two years of age. 

—Charlton B. Rogers of Louisville has been appointed special agent of the 
Shawnee Fire of Topeka for Eastern Kansas, succeeding John D. Flintjer. 

—George Heller has resigned as special agent of the Insurance Company of 
North America in Wisconsin, to go into his father’s local agency at Sheboygan. 

—L. A. Lent has resigned as State agent of the Pennsylvania Fire for Ohio 
and West Virginia to enter the agency of Geo. W. Neare Gibbs & Co. at Cin- 
cinnati. 

—The Northwestern National of Milwaukee has appointed C. D. MacKenzie to 
fill the vacancy in the Iowa and Nebraska field made by the resignation of G. A. 
Doerfler. 

—C. D. McKenzie, chief inspector for the National Inspection Company of 
Chicago, has been appointed special agent of the Northwestern National for 
Iowa and_ Nebraska. 

—tThe losses in Northern Michigan through forest fires last October is esti- 
mated at $28,502,697. This includes timber and property destroyed and money 
spent in fighting fires. 

—Judge Michael M. Donnelly, president of the Ohio German Fire of Toledo, 
was indicted last week by the Lucas County Grand Jury. Five indictments were 
returned against Judge Donnelly, two charging perjury; two charging embezzle- 
ment, and one charging embezzlement and obtaining money under false pretenses. 
He was released on bail. 

—S. H. Row, Michigan State agent of the National Fire of Hartford, died 
last week at Lansing, age sixty-nine. Mr. Row was the first Insurance Commis- 
sioner of Michigan, and held that position for twelve years. His son, Charles G. 
Row, is in the field for the National Fire, and Frank G. Row with the Spring- 
field. 

—At the recent meeting of the Illinois State Board the legislation urged by 
the National Association of Local Fire Insurance Agents was discussed and re- 
ferred to a committee on publicity. The measures urged are: A law making it 
a felony to misrepresent the assets or surplus of an insurance company, and an 
anti-rebate law. ; 

—The first 1909 chart to make its appearance was The Fire Insurance Pocket 
Index, issued by The Spectator Company of New York. This work contains 
statistics of the principal fire insurance companies for the past ten years, with 
totals and ratios, in its main tables, together with much other interesting infor- 
mation, comprising the statistics of American companies not included in the main 
tables, and of foreign surplus line companies; lists of unlicensed companies, 
Lloyds and retired companies; monthly fire losses for six years; large fires in the 
last two hundred years; recent conflagration losses, short-rate scales, etc.—United 
States Review. 





THE SOUTH. | 





—J. L. Riley of Atlanta has been appointed permanent receiver for the Georgia 
claims of the Southern of New Orleans. 

—Simon Solomon has been appointed inspector in the Fire Marshal’s depart- 
ment of the Bureau of Insurance of Virginia. 

—Cochran, Thomas & Co. of Dallas, Tex., have had Louisiana added to the 
territory already covered for the Rochester German. 

—The West Virginia Underwriters Association has elected the following- 
named officers for the ensuing year: President, Frank M. Jones; vice-president, 


Harry W. Carey; secretary-treasurer, A. S. Whitley, Wheeling. 


—George C. Long, Jr., now with the Home of New York in the Texas field, 
has been appointed special agent of the Phenix of Hartford for Louisiana and 
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Mississippi, succeeding H. P. Whitman, recently transferred to the Middle de- 
partment. 


—The Attorney-General of Louisiana has ruled that every person soliciting 
insurance must hold a certificate from the Insurance Department. Formerly the 
law required the payment of $2 for a certificate, the Secretary of State waiving 
the right to collect the fee and issuing a certificate which covered all the com- 
panies represented by a solicitor, who might represent twenty or thirty companies 
for the single fee. Under the new ruling each solicitor must have a certificate 
for each company he represents. 





THE PACIFIC COAST. 


The Pacific Northwest. 
[From OUR OWN CORRESPONDENT. |] 


Henry Carstens, president of the Washington Fire, returned home this 
week after a three weeks’ sojourn in the Atlantic Coast cities in the in- 
terests of the company. 

A. C. Rae has been appointed general agent for the Firemens Fund 
and the Scottish Union and National at Portland, to succeed B. F. Clay- 
ton, who has resigned on account of his death. 

Frank G. White of Denver, Col., State agent for the Firemans Fund 
Insurance Company of San Francisco, has been appointed general agent 
for that company, with headquarters at Denver for Colorado, Wyoming, 
Montana, New Mexico and Southeastern Idaho. 


Seattle, March 11. WASHINGTON. 





The Rocky Mountain Field. 


[From OUR OWN CORRESPONDENT. ] 

An almost total insurance loss in the stock of the Cottrell Clothing 
Company, Denver, occurred on March 9. Fire originated in the base- 
ment about 4 o’clock A. M., and is supposed to have been caused by de- 
fective wiring. Insurance on stock amounts to $61,000, and on furniture 
and fixtures, $6250. 

The insurance conditions in New Mexico during the past year have 
given the companies any amount of concern, and the following complete 
list of premiums and losses, as furnished by the Deputy Insurance Com- 
missioner, indicates that with very few exceptions the business of fire 
insurance was conducted during the year 1908 in the Territory at a 
loss. This is largely accounted for by the numerous fires which have oc- 
curred in the middle and eastern portions of the Territory, known as the 
“dry-farming” sections, adjoining the Texas Panhandle country, where 
crop failures have almost invariably followed the great influx of people 
and the marvelous growth of two years ago: 








Net Net Net Net 
Name. Premiums. Losses. Name. Premiums. Losses. 
American Central ....$13,753 $6,664 | London & Lancashire.. $7,882 $3,640 
Sa er .--- 17,950 14,345 | London Assurance.... 5,338 1,077 
Aachen and Munich... 2,742 1,136 | Liv. & Lon. & Globe.. 34,579 13,450 
MN i. isnae ba ceda ans 11,329 4500 | NE ov cc ancnece cs 16,013 5,103 
British America ...... 11,097 3,200 | Nortiterm -.. secccceses 17,760 12,926 
Coatettieut . ...sccccs 13,822 8,557 | North British & Mer.. 16,754 18,695 
Commercial Union ... 16,065 2,566 | Norwich Union ...... 13,876 10,231 
Continental .......... 6,631 | National 12,421 
Fire Association ...... 9,585 | Orient .... 43 
Firemans Fund ...... 27,197 | Palatine . 15,094 
Germania ........ s 12,814 — eae ad 10,302 
German-American .... 29,120 a. Se Perey rere 14,408 
po "Se ee 65,433 | St. Paul F. and M.... 9,793 5,496 
PE xs cadidneaet aye 9,311 | Springfield ........... 30,932 19,262 
Ins. Co. North Am.... 23,460 18,284 | Scottish Union ....... 13,834 9,231 
WNOIEE d os Kvncaeesee 7,913 9,312 | Westchester .......... 5,061 4,593 
Denver, March 13. CENTENNIAL. 





MISCELLANEOUS FIRE NEWS. 





Proposed Amendment to Massachusetts Law. 


Insurance Commissioner Hardison of Massachusetts has submitted to 
the legislative committee on insurance a new draft of sections 32 and 
34, which contains his recommendations as to the purpose for which 
insurance companies may be organized. It is as follows: 


Section 1. Sections 32 and 34 of chapter 576, acts of 1907, and chapters 
543 and 646, acts of 1908, are hereby repealed. 

Section 2. Ten or more persons, residents of this Commonwealth, may 
form an insurance company for the purpose designated in any one—or 
more where so specified in subsequent provisions of this act—-of the fol- 
lowing subdivisions of this section. 

First. To insure upon the stock or mutual plan against loss or damage 
to property on loss of use and occupancy by fire; explosion, fire ensuing; 
explosion, no fire ensuing, except explosion of steam boilers and fly- 
wheels; lightning, or tempest on land, or by all of said causes. 

Second. To insure upon the stock or mutual plan, vessels, freights, 
money, effects, and money lent on bottomry or respondentia, against the 
perils of the sea and other perils usually insured against by marine in- 
surance, including risks of inland navigation and transportation; also to 
insure against loss or damage to motor vehicles, their fittings and con- 
tents, whether such vehicles are being operated or not, and wherever 
the same may be, resulting from accident, collision, or any of the perils 
usually insured against by marine insurance, including inland naviga- 
tion and transportation. 

Third. To guarantee the fidelity of persons in positions of trust, pri- 
vate or public, and to act as surety on official bonds and for the per- 
formance of other obligations. 

Fourth. To insure against loss or damage to property of the assured, 
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or loss or damage to the life, person or property of another for which 
the assured is liable, caused by the explosion of steam boilers or their 
connections, or by breakage or rupture of machinery or fly-wheels; and 
against loss of use or occupancy caused thereby. 

Fifth. To insure any person against bodily injury or by death by ac- 
cident, or against disability on account of sickness, or any person, firm 
or corporation against loss or damage on account of bodily injury or 
death by accident of any person, or against damage caused by automo- 
biles, vehicles or draft animals to property of another, for which loss or 
damage, said person, firm or corporation is responsible, or against ac- 
cidental damage sustained by automobiles or vehicles, or against all of 
said contingencies. 

Sixth. To insure against breakage of plate glass, local or in transit. 

Seventh. To insure any goods or premises against loss or damage by 
water caused by breakage or leakage of sprinklers, pumps, water pipes, 
or plumbing and its fixtures, and against accidental injury from other 
causes than from fire or lightning to such sprinklers, pumps, water 
pipes, ‘plumbing and fixtures. 

Eighth. To carry on business commonly known as credit insurance or 
guaranty, either by agreeing to purchase uncollectible debts, or other- 
wise to insure against loss or damage from the failure of persons in- 
debted to the assured to meet their liabilities. 

Ninth. To examine titles to real and personal property, furnish in- 
formation relative thereto and insure owners and others interested 
therein against loss by reason of encumbrance or defective title. 

Tenth. To insure against loss or damage by burglary, theft or house- 
breaking. 

The committee on insurance of the Massachusetts Legislature gave a 
hearing the past week on the above bill. 

Insurance Commissioner Hardison appeared at the hearing. He en- 
lightened the committee regarding past legislation and explained ‘‘capi- 
tal’? and “surplus.’”” Mr. Hardison said that under the law the Insur- 
ance Department has actual control only over the capital of a company, 
so that should the company get into trouble the capital would be the 
only margin of safety between the company and the policyholder. He 
stated that the surplus of a company might be disseminated, unknown to, 
and with no redress for, the policyholders. 

It has been stated that some companies would withdraw from the 
State if compelled to raise their capital in order to comply with the pro- 
visions of this measure. 

The Commissioner stated that he had carefully investigated that mat- 
ter, and that he had ascertained that of the twelve companies whose 
capital would be affected, of about three hundred operating in Massachu- 
setts four had expressed themselves as perfectly willing to raise their 
capital to meet the requirements of the new law. Of the companies, all 
but three or four are able to raise their capital without calling upon 
their stockholders. 

Prominent men who appeared in support of the Commissioner’s bill 
included Samuel Appleton, United States manager of the Employers Lia- 
bility Assurance Corporation; President T. J. Falvey of the Massachu- 
setts Bonding and Surety Company, and Geo. W. Havens of the Mary- 
land Casualty Company. 





National Association of Local Fire Insurance Agents. 


Because of the increasing opportunities for assisting local agents to 
maintain and add to their incomes and for conserving the interests of 
the American agency system, which are stated to require for immediate 
needs and a working capital the sum of at least $5,000, a committee 
styled the “Working Capital Fund Committee” has been appointed to 
secure this amount by special subscriptions from local boards and local 
agents. C. H. Woodworth, of Buffalo, N. Y., is chairman of the com- 
mittee, on which are members from fifty-one States and Territories. The 
names of contributors will be printed in a special number of The Agency 
Bulletin. Members are solicited to contribute generously, and also to 
make special efforts to secure new members. 





Fire Insurance Legislative Items. 
BILLS INTRODUCED, ETC. 


Arizona.—Requiring all insurance companies doing business in the Territory to 
attach a true copy of ary application or representation of the insured, which are 
made a part of the contract, to all renewals. 

CaLiForNIA.—A resident agents’ measure. Fixing the minimum capital of fire 
companies at $200,000. Amending the law in reference to prohibition of trans- 
fers of suits from State to Federal courts. Prohibiting discrimination or rebates 
on premiums for policies of insurance. 

Connecticur.—Amending the charter of the National Fire of Hartford so as 
to permit the company to insure hazards of transportation loss or damage to 
automobiles or motor cycles; from damage by collision, and hazards of marine 
and inland navigation. Regulating the use of moving-picture machines. Creating 
an insurance board of appeals, which provides for the appointment by the Gov- 
ernor of three members on a salary of $10 a day to hear and decide all com- 
plaints from holders of fire insurance t nenge who consider the rules and condi- 
tions imposed on them unfair. Providing that every fire insurance company or 
agent shall furnish the amount paid to the insured for loss by fire to the local fire 
marshal. Appointing a fire marshal. Providing for the incorporation of a fire 
insurance company at Bridgeport. Creating an insurance board of appeals con- 
sisting of three members to hear and adjudicate complaints as to rates or condi- 
tions imposed by fire insurance companies. 

Ittrno1s.—Regulating the business of fire, inland navigation and tornado in- 
surance by persons, firms or associations, or other underwriters, not incorporated 
for such purposes. Providing that fire insurance companies shall not be liable 
beyond the actual value of the insured property at the time of loss or damage, 
any excess of premiums of the actual value to be repaid the insured, with six per 
cent interest. An anti-trust measure. Providing for insurance of surplus line 


risks in unlicensed companies. 

Inpiana.—Legislature has adjourned. Bills passed as follows: Authorizing 
mutual insurance companies to file statements with Auditor of State; empower- 
ing Auditor of State to revoke the license of any defaulting insurance agent; re- 
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1,000,000 in bona fide subscrip- 
tate. 


quiring mutual fire insurance companies to have 
tions before being allowed to do business in the 

Iowa.—A drastic anti-trust measure, including fire insurance. 
offices of State Fire Marshal and Deputy State Fire Marshal. : 

Kansas.—Providing that all fire insurance companies operating in the State 
shall file their rates with the Superintendent of Insurance, in order to prevent 
discrimination. : are oe 

_Micuican.—Providing that no insurance company shall, directly or indirectly, 
discriminate against any other insurance company. ed 

Minnesota.—Prohibiting pooling by fire insurance companies. Providing for 
acetylene lighting, watchman, clear space, lumber clause and rental insurance 
riders. Amending the fire marshal law so as to confer additional powers on that 
official. A bill allowing a three-fourths vacancy rider in fire insurance policies. 
Providing for the maintenance of the salvage corps. Requiring a guaranty fund 
of $50,000 to be deposited by insurance companies doing business in the State. 

Missouri.—Requiring insurance companies doing business in Missouri to in- 
vest at least fifty per cent of their reserve fund in Missouri. An anti-rebate 
measure. Allowing local agents of cities and towns to organize and adopt esti- 
mates and rates. equiring fire insurance companies to pay loss within six days 
after they occur; also a bill — fire, life, accident and tornado companies to 
ey es within thirty days after adjustment or judgment of court. aoe 

ONTANA.—The Governor has approved the following bills: Establishing by 
law the State Insurance Department, allowing the appointment of a deputy and 
the ey tesa of an actuary. Providing that agents’ licenses may be trans- 
ferred without payment of an additional fee. Providing for the examination of 
insurance companies by the Commissioner of Insurance, and providing for the 
payment of such examinations by the companies examined. Changing the date of 
expiration of company licenses from December 31 to March 31. 

NeEsraska.—Providing that the courts shall allow the successful party a reason- 
able sum as an attorney’s fee, to be taxed as part of the costs, — rendering a 
judgment in a suit upon any policy of insurance on property wholly destroyed. 
Amending the valued-policy law by making it apply to personal property as well 
as real estate. : 

New Mexico.—Amending section 2138 of the compiled laws of 1897 so that 
insurance companies may, in lieu of deposit of $10,000 with the Territorial treas- 
ury, invest $15,000 in New Mexico real estate, and providing that insurance com- 
panies must take out two certificates of deposit, paying a fee of $5 for each. 
Amending section 11 of chapter 5 of the laws of 1905 by increasing the fees 

rovided in that section from $50 to $100 wherever the fee is the former sum; 
rom $2 to $5 and from $20 to $50; from $1 to $2, and fees on premiums received 
from 2 to 8 per cent. f 

New Jersey.—Requiring fire insurance companies to certify to the State that 
they are not paying commissions to other than licensed agents. Providing for the 
insertion of a standard average or pro rata distribution clause in policies of fire 
insurance issued in the State. 

Nortu Caroiina.—The legislature has adjourned and taken a recess until April 
19. No insurance legislation has been affected up to date. 

Nortu Daxora.—Providing for a retaliatory measure. Regulating the levying 
of a two per cent tax on gross premiums. Dreviies that fire insurance com- 
panies may not write a policy on any risk exceeding ten per cent of paid-up 
capital. A valued-policy measure. 

Ox10.—A bill has passed both Houses to apply the tax on foreign insurance 
companies to premiums paid direct to their home offices, as well as to their agents 
in the State. 

Orecon.—The legislature has adjourned, after passing bills providing for a 
separate Insurance Department, repealing the $50,000 deposit law, regulating 
mutual fire companies and killing the bill creating the office of State Fire Marshal, 
to be supported by a tax on stock companies only. 

Ruope Istanp.—Incorporating the General Fire Insurance Company and the 
United Insurance Company, both of Providence. 

Soutu Carotina.—The following bills go over to the next session, which meets 
January, 1910: Requiring insurance companies to invest seventy-five per cent of 
their reserve funds; requiring all companies to pay ten per cent attorneys’ fees 
in case of suit and recovery against them. Preventing the forfeiture of insurance 
for certain reasons unless the same contribute to such loss, and to provide trial by 
Regulating the assessment of municipal license taxes of in- 
surance companies. Imposing certain conditions on foreign insurance corpora- 
tions for the privilége of doing business in the State. 

Soutn Daxota.—Providing for the reorganization and re-establishment of the 
State Insurance Department as a separate and distinct department, charged with 
~ execution of insurance laws. Providing for a standard form of fire insurance 

icy. 

O erwenin-Latdaers has adjourned. The only important measure affectin 
fire insurance which passed and became a law was the bill requiring deposits o 
from 10,000 to $25,000 from fire and casualty companies. 

Texas.—Providing for an occupation tax for all insurance companies other than 
life and health. Allowing fire insurance companies credit for their cancellations 
and reinsurance in settling their State taxes. The Senate insurance committee 
has reported favorably on the bill requiring foreign fire insurance companies to 
make a bond or deposit with the Insurance Department from $10,000 to $50,000, 
according to premium income. ‘ 

Uran.—Bill creating separate Insurance Department passed the Senate and re- 
ported favorably in the House. s 

WasHINGTON.—Legislature has adjourned. The only bill passed was that for- 
bidding rebates in fire insurance business or the giving of any special advantage 
in the dividends or other benefits to accrue thereon as an inducement to insur- 
ance. 

West Vircin1a.—Requiring foreign fire insurance companies to deposit a bond 
or securities with the Insurance Commissioner to protect contracts in the State. 
Establishing the office of State fire marshal, and providing for a tax of one per 
cent on the gross premiums, for the maintenance of the Department. 

Wisconstn.—Prohibiting rebates by fire insurance companies in any form, and 
providing for a penalty of one year’s imprisonment and revocation of license for 
a company, and a fine of $200, with revocation of license for an agent. Pro- 
viding that no warranties or misrepresentations made by an insured shall defeat 
a policy, except in case of fraud. Providing that fire insurance companies shall 
pay the State Treasurer two per cent on direct insurance, less reinsurances and 
cancellations. In case of reinsurance the company reinsuring is to pay the tax. 
Repealing the law making the true value of real property the amount stated in 
the fire insurance policy, when destroyed without the criminal fault of the in- 
sured. Providing that ‘tee insurance policies be in writing, and providing against 
discrimination in premiums. Making it unlawful for local boards of fire under- 
writers in cities and villages to fix fire insurance rates. Limiting the compensa- 
tion to be paid agents. 


Creating the 


jury for that issue. 


—“Fire Tests with Fire Extinguishers,” Red Book No. 136 of the British Fire 
Prevention Committee, deals with ‘Fire Extinguishers Known as the Ammen- 
torp ‘Jupiter’ Petrol Extinguishers,” made by Messrs. Ammentorp, Copenhagen, 
and submitted for test by Messrs. Tacchi’s Patents, Limited, London. It con- 
tains illustrated descriptions of the twenty-three tests applied to the extinguishers 
named, together with the results of the various tests. This report may be pro- 
cured through The Spectator Company, 185 William street, New York, at $1.25 


per copy. 
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Brooklyn Fire Premiums. 


The following are the returns for the fire patrol district of Brooklyn 
for the last six months of 1908, as reported to the Fire Insurance Salvage 
Corps of Brooklyn. The aggregate premiums for the last six months of 
1908, 1907 and 1906 were $2,022,985, $2,189,718 and $2,175,143, respectively. 
Only companies reporting premium receipts of $2500 or over are men- 
tioned. The figures for the corresponding period of 1907 are given for 
comparison: 





New York City Companies. AGENCY em 
1908. 1907. 1908. 1907. 
Assurance Co. of ces $4,355 Firemans Fund ....:. : . $10, od $10,840 
City of New York.. 5,185 5, 160 7Etna, Hartford ...... 59,602 48,005 
Commercial Union.. 2,592 3,285 Connecticut .......... 18,672 24,014 
Commonwealth ....... 8,545 Oo eo eee reer 40,053 47,613 
Continental .......... 49,834 59,917 | National, Hartford ... 31,318 31,689 
Empire City ......... 6,788 8,725 | Orient, Hartford ..... 8,495 10,171 
2)! SE 14,155 10,536 Phenix, Hartford..... 23,192 238,280 
Germania ............ 32,255 33,470 | Security, New Haven. 10,888 6,668 
German Alliance ..... 9,467 9,088 | Atlanta Home ....... 2,552 2,007 
German-American ....113,696 116,125 | Georgia Home ....... 6,056 6,368 
Globe and Rutgers.... 25,057 33,128 | Am. Nat’l, Rock Island 4,433 1,871 
PIGRGVEE eet escccece 39,871 30,157 | German, Peoria ...... 7,434 9,496 
PRO ba sccct posse nek 79,660 94,438 | Metropolitan, a. 2,700 2,837 
ee ee 13,497 20,997 | Dubuque F. and M 4,533 8,546 
N. Y. Undwrs. Agency. 23,493 28,002 | Shawnee, Topeka .... 5,170 18,745 
NIM ga ica s Sh oak coe 46,094 47,512 | Mechs. & Traders, N. O. 12,599 4,116 
North Brit. and Mer.. 9,684 7,446 | South’n, New Orleans 3,976 6,379 
Northern ...........5 10,272 SE: DO. 4d 5 xe eksa ws oe 2,316 29,316 
North River ......... 25,781 28,864 | Old Colony .......... 3,432 4,350 
i Se Perec 12,771 7144 Springfield F. and M.. 18,424 22,300 
Peter Cooper ........ 4,628 6,261 | Michigan Commercial. 9,684 11,661 
iy error 92,724 96,178] St. Paul F. and M.. 3,939 22,125 
WE bares Soiakiew x 20,643 18,863 | Am. Central, St. Louis 13, 856 15,852 
Stuyvesant .......... 9,229 8,539 Citizens, St. Louis.. 8,380 10,870 
United States ....... »987 7,473 | Capital, Concord.. 3,971 3,107 
Westchester ......... 35,440 30,619 | Granite State, P’tsm’th 11,632 6,831 
Williamsburgh City... 33,501 30,141 | New Hampshire ..... 10,173 12,536 
American, Newark.... 15,604 15,819 
Lioyps. Camden, Camden .... 10,788 10,825 
N. Y. Recip. Undwrs.. $9,211 $11,491 | Eastern, Atlantic City. 4,507 5,026 
Firemens, Newark .... 20,333 22,059 
ForE1cN CoMPANIES. Dixie, Greensboro..... 2,963 3,441 
British America....... $7,576 $17,410 | No. State, Greensboro. 5,303 4,093 
WER caiveccccce ses 9,606 19,410 | Western Reserve...... 3,183 4,092 
Aachen and Munch... 8,303 7,197 | Allemannia, Pittsburg. 5,521 1,848 
Hamburg-Bremen 26,056 16,006 | Alliance, Philadelphia. 2,822 8,379 
Prussian National .... 8,908 10,196 | Ben Franklin, Allegh’y 5,415 7,870 
Atlas of London...... 7,903 7,907 | County Fire, ’Phila. . 6,577 5,405 
Caledonian .......... 16,420 15,731 | Delaware, Philadelphia 17, 278 8,109 
Commercial Union.... 27,373 27,907 | Fire Assn., i. Sa |S "976 26,658 
Law Union and Crown 5,718 5,558 | Franklin, Phila ...... 15,945 15,374 
Liv. & London & Globe 90,920 99,270 | German es .-- 8,625 5,266 
London Assurance ... 17,764 19,267 | Girard F.&M hila. 3,238 5,100 
London & Lancashire.. 23,827 26,223 | Humboldt, Pittsburg. . 4,104 6,349 
North Brit and Mer... 53,468 657,283 | Ins. Co. of N. Am.... 18,274 18,208 
eee 26,428 23,632 | Ins. Co. of State of Pa. 10,859 14,313 
Norwich Union ...... 15,090 13,827 | Jefferson, oe 5,103 6,435 
Pee io ctyc8 as wees 6,654 6,034 Mechanics, Phila. . 2,277 2,481 
heenix Assurance.... 17,552 21,939 | National, Pittsburg | coe 6,862 3,170 
ROW atccccstsereces 9,002 45,684 | National Union ...... 9,866 8,495 
Royal Exchange ...... 15,227 25,026 | Pennsylvania Fire..... 12,176 20,483 
Scottish Union & Nat’l 8,759 19,880 | Reliance, Phila........ 5,353 2,911 
Sun Insurance Office.. 27,787 28,953 | Spring Garden ....... ae 23,609 
Svea of Sweden...... 4912 6,906 | Teutonia, Allegheny... 4,252 3,741 
Union, Philadelphia... 8,342 8,470 
Acency CoMPANIEs. Western, Pittsburg.... 4,183 4,190 
Agricultural ......... hee $8,255 , Equit. F. & M., Prov.. 9,133 10,216 
Albany of Albany.. 8,104 8,835 | Providence Washington 12,483 10,399 
Buffalo German ...... 4,650 5,153 | Rhode Island, Prov.. 4.407 1,078 
Commerce of Albany.. 3,068 4,625 ad Lynchburg. 2,602 2,693 
ee Re eee 3997 3,065 F. » Richm’d. . 4,858 5,254 
Glens Falls .......... 12,269 14,548 Sudden” Seattle... 13,225 shee 
Rochester German.... 7,844 12,741 | Citizens, Charlestown.. 2,946 ik te 
Union of Buffalo...... 3,448 3,947 | Concordia, Milwaukee. 7,203 10,514 
COMIGEEED cde ceca 2,890 ..-- | Northwestern Nat’l.... 9,706 12,698 





—The Scottish Union and National has no intention of establishing a Pacific 
Coast department. 


—C. J. Stovel of San Francisco has been appointed general agent of the 
Sovereign Fire of Toronto for the Pacific Coast States. 


—The Northwestern National of Milwaukee has entered Montana, and the 
State has beén added to the special agency territory of O. L. Bishop. 


—Small and Large.—The “Sun Fire Office of London” is a popular company 
with the agents—its prohibited list is so small and 1ts writing power is so large. 


—The amendment of the Hartford Fire’s charter has been taken from the 
calendar of the Senate and passed to the House of the Connecticut Legislature. 


—The first fire insurance chart of the season to reach us is “The Fire In- 
surance Pocket Index,” published by The Spectator Company. It is the usual 
complete compilation of fire insurance figures for each leading company of the 
country, covering a period of ten years in every case. It gives the details of 
nearly three hundred American and foreign fire insurance companies.—Insurance 
Age. 





Acknowledgments. 


—Fire Insurance in Pennsylvania for Thirty-six Years” (1873-1908) has 


been published by The Insurance World. It presents the premiumis, lossés, loss 
ratio and rank of each company for each year, and makes a pamphlet of sixty- 
eight pages. 
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Reduction of Fire Hazard at the Plant of the Bush Terminal 
Company, Brooklyn, N. Y. 


A very interesting comparison might: be made with reference to fire 
loss in large areas on the New York water front in sprinklered and non- 


sprinklered properties. From time to time we have called attention to 
above particular risk, with regard to fires at this property since in- 
stallation, all of which lead to the belief that the whole plant is so well 
protected as to make it almost impossible for any fire to gain any con- 
siderable headway. 

We believe all who are interested in this protection agree that the 
fire hazard on this risk has been reduced to a minimum. This plant is 
the largest of its kind on the New York water front, and previous to the 
time of installation of fire protection at this and other like properties, 
not protected, there have been reported large, if not total, losses, in 
several cases exceeding hundreds of thousands of lost values. The fol- 
lowing brief description reports two recent fires successfully extin- 
guished, with practically no loss to buildings or contents. 


REPORT OF FIRE NO. 8. 


This fire occurred February 23, 1909, on the south side of Pier No. 3, 
about 850 feet from the shore end, in Section No. 10. It was discovered 
at 1 P. M. by a workman. Twenty-three sprinkler heads in all operated 
and successfully extinguished the fire which started in a quantity of 
about 150 bales of jute, which were piled two bales, or about fifteen 
feet high and which occupied a space of about forty feet by forty feet. 
System was maintained as dry pipe. The alarm system at the pumping 
house immediately gave an alarm and the pump automatically started. 
Sprinklers had entire control of the fire before the fire department ar- 
rived, who, in connection with fire boat, played several streams on the 
smouldering jute. Five heads of the above-mentioned total opened in 
section No. 9 on the far side of the curtain boards, separating section 
No. 9 and No. 10, caused by the removal of a quantity of jute in order to 
throw it overbcard, and in this way the burning jute augmented the 
heat on that side of the curtain board, which called into service the five 
sprinklers in this section. 

It was the general opinion of all interested, that this might have 
proved a disastrous fire but for the sprinkler protection. The pier, which 
is approximately 1400 feet long and about 150 feet wide, was well filled 
with general cargo, inclusive of about five thousand bales of jute. Ab- 
solutely no damage was done to the pier, where, at the time of the fire, 
six steamships were lying alongside, three on either side. At the time 
of the fire there wére several doors of the pier open and a moderate 
breeze was blowing from the south. This pier is divided into fifteen 
sections, and the sprinkler system likewise, each section controlled by 
dry-pipe valve. This is the second fire occurring on this particular pier, 
the previous one occurring on November 13, 1906. 


REPORT OF FIRE NO. 9. 


This fire occurred on March 2, 1909, in Pier No. 4, section “‘C’”’ on the 
south side of the pier at about 10:45 P. M. All doors of the pier were 
closed and the fire was announced by the sprinkler system alarm. The 
fire department arrived with three steamers and one fire boat. 

Nine sprinkler heads opened and controlled the fire. The department 
used two steamers for about fifteen minutes to wet down the damaged 
jute. This pier, at the time of the fire, was filled with jute to the ex- 
tent of about 30,000 bales, of which number some fifty bales were more 
or less damaged by water. Section “‘C’’ is occupied by the Prince Line, 
and four boats were lying along side of the pier at the time of the fire. 
Absolutely no damage was done to the pier. 

The question of protecting such large areas as piers and warehouse 
properties with automatic sprinklers has not been given the same con- 
sideration by the owner as in the case of manufacturing or other prop- 
erties, due to the consequent certain loss of space necessary for such 
equipment and the large cost of this protection to the owner, as com- 
pared with the small net return of reduced insurance on the buildings, 
without contents, which ordinarily are owned by others, représenting 
goods in storage. We know of no better demonstration than the several 
fires successfully handled at this property, particularly in the piers 
where four fires have occurred and where the hazard is the greatest, on 
account of the liability of open doors and draft that would tend readily 
to spread a conflagration. 

The average number of sprinklers which have controlled and extin- 
guished the four fires at the pier property is fourteen in number, and 
the average loss to buildings per fire, we are told, is considerably less 
than $100. 

All who are interested in this subject and who have visited and in- 
spected these premises have spoken highly of the character of the 
maintenance of the fire protection. The sprinkler systems in the ware- 
house and piér properties are controlled by more than 200 dry-pipe valves 
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with motor-driven air compressors and with adequate water supply. 
The full record of fires, including those previously reported, is as 
follows: 

No. 1.—June 13, 1906, store No. 2, extinguished by twenty-two sprinkler 
heads. 

No. 2.—August 16, 1906, warehouse No. 65, extinguished by twelve 
sprinkler heads. 

No. 3.—November 13, 1906, pier No. 3, extinguished by three sprinkler 
heads. 

No. 4.—December 7, 1906, factory building No. 1, extinguished by two 
sprinkler heads. 

No. 5.—March 28, 1907, store No. 7, extinguished by five sprinkler 
heads. 

No. 6.—February 27, 1908, warehouse No. 19, extinguished by four 
sprinkler heads. 

No. 7.—January 4, 1909, pier No. 7, extinguished by twenty-one 
sprinkler heads. 

No. 8.—February 23, 1909, pier No. 3, extinguished by twenty-three 
sprinkler heads. 

No. 9.—March, 2, 1909, pier No. 4, extinguished by nine sprinkler 
heads. 

Automatic sprinkler protection has been installed in various sections 
covering the whole property since March, 1905, by the Manufacturers 
Automatic Sprinkler Company of New York City. 
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Liability Loss Reserve. 


In addition to the schedule published in THE SPECTATOR last week we 
now present the summary of Schedule I. as made by all the companies 
to the Insurance Department as of December 31 last, and these figures 
afford some interesting information to those who are studiously dis- 
posed. 

The amount of premium involved in the last twelve months now 
amounts to over twenty-one millions of dollars and the number of ac- 
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cidents reported will make itself felt in the average cost per accident 
and the necessary reserve that they will be required to maintain. 

The percentage of net reserve to the cash premium shows a very wide 
fluctuation in amounts, and this reflects more or less the attitude of 
the various companies towards a settlement upon notice of injury. 
Those who believe in prompt payment in order to avoid eventual suit, 
pay out large amounts in the early days and reap whatever benefit is 
derived therefrom in a reduced number of suits. 

The most interesting result deduced from this schedule is to be found 
in the column “expected ultimate loss ratio,’’ and can only be ascer- 
tained with any degree of definiteness for those companies that have 
their own experience as to the average cost per accident. Assuming 
this average cost to be correct and the number of accidents reported to 
be a fair expression of the accidents reported during each month of the 
last eighteen months, the eventual loss ratio to be expected will be 
found in this column. Upon the companies, as a whole, the result will 
be in the neighborhood of 46 per cent, and if the basis of rates is upon 
an expected loss ratio of 40 per cent, the number of accidents would in- 
dicate that the manual rate has not been maintained by the difference 
between 46 and 40 per cent. Of course there are many allowances to be 
made from these figures; first, on account of the assumption that the 
accidents are reported equally during the whole eighteen months; and, 
secondly, because the cash premiums received cannot be accepted as 
final until the payroll audits are made, which will not be for some two 
or three years, but the probability is that the cash premiums received 
will not be exceeded, and that therefore the expected loss ratio will be 
not less than herein given. ; 

If these figures be accepted as correct, it is not surprising that there 
are rumors of some company doing an important liability business se- 
riously contemplating an early withdrawal from that line of under- 
writing. 

We have heard a great deal during the past year of an attempt to in- 
fluence capital in various amounts varying from two million dollars 
downward in new casualty enterprises, and while many of these have 
already failed of completion, yet some of them are still issuing most 
attractive circulars as to the great prospects and generous dividends 
payable by established companies. If any of these companies contem- 
plate entering the liability field with a view of adding to their profits, it 

















SCHEDULE I. 
Co Cash No. of —" Numb: Ri R Paid E ed ty - 
m- 0. O per umber eserve eserve ‘al xpect et 
NAME oF CoMPANY. menced Premiums Accidents | $10,000 of per Fiat ee on R = Ultimate Reserve 
Writing. Received. Reported. of Suits. Accident. uit. spas gi Account. = Loss Rates.} to Cash 
Premium. Premiums. 
I sha owns ss > 1902 2,999,912.03 69,967 233 789 27.64 525.96 | 2,348,886.10 | 1,247,674.70 | 1,101,211.40 |  ..... 36.6 
American Fideli ee eeee| 1908 248,185.43 3,395 137 79 27.64 525.98 35,390. 22 61,566.40 73, Oa a ea 29.7 
American Mutual. 1887 353,125.62 14,176 401 101 18.57 783.89 342,421.21 86,526.63 255, 894. 33 49.64 72.5 
Casualty Company of America.| 1903 970,738.00 19,877 205 111 27.64 525.98 107,584 . 06 387,282.59 220,301.47} ..... 22.7 
Employers Liability 1886 2, 650, 699. 32 79,320 299 431 23.47 507.55 | 2,080,394.45 | 1,108,055.56 972,338 . 89 46.78 36.7 
Fidelity and Casua’ ty.. ..| 1888 1,900,697 . 20 39,096 205 618 40.78 673.70 | 1,888,341.48 757,363.46 | 1,130,978 .02 55.73 54.2 
Frankfort Eo 795,183.94 20,079 253 340 23.80 479.33 640, 852.40 322,403.13 "318,449.27 40.14 40.0 
General RO eee te 495,118.25 11,687 236 98 27.64 525.98 374,574.72 194,367.54 Be ee 36.4 
London Guarantee. wseeeef 1892 1, 498, 993.88 39,944 266 461 24.38 643.54 | 1,270,506.66 574,797.19 695,709 .47* 43.28 46.4 
Maryland n-. ...-| 1898 1, ‘671, "852.68 39,105 234 321 31.39 452.70 | 1,372,822.65 742,442.10 630,380.55 48.97 37.6 
New a rg 53st) 401, "416.38 6,388 159 102 27.64 525.98 230,214.28 166, 301.74 63,912.54 | ..... 15.9 
Ocean Accident.. cs tials 3 ae 1, 340, 446.78 32,011 239 211 27.64 525.98 995,765.82 494'598. 64 ke ee 37.4 
OS Sarees "932,680. 34 27,882 299 165 21.33 452.80 669,435.06 220. 309, 214.49 42.52 33.2 
Travelers. . ee 4, 763,468.13 123,509 259 2,288 é 484.10 | 4,814,125.89 | 1,659,906.05 | 3, 154, 219.84 51.82 66.2 
United States... See "471, 617.99 10,335 219 78 24.38 436.69 286,029.12 192,812.68 93, 216.44 35.60 19.9 
21,494,136 .06 536,771 250 9,701,025. 14 46.07 45.1 









































* Additional Reserve not included. 


cidents reported during the past eighteen months amounts to 536,771. 
It must not be forgotten that these accidents are those reported during 
the past eighteen months and therefore do not apply strictly to the cash 
premiums received, but for the purposes of comparison, it is just as 
easy to draw deductions bearing this fact in mind as if the accidents 
were themselves actually relating to the cash premiums received. 

If we give our attention to the column showing the number of acci- 
dents for $10,000 of premiums we shall be impressed with the wide di- 
vergence in the figures. That this is due to a variety of causes may be 
readily seen upon inspection. The American Mutual have a large num- 
ber of accidents on account of the class of business from which they 
draw their clients, but the average cost per accident is correspondingly 
reduced. There is no doubt that some companies are not so insistent 
upon every notice of accident being reported as in others, and amongst 
new companies that are making their reserves upon the average of the 
companies that have been doing business for over ten years, the number 
of accidents for $10,000 of premiums is noticeably below the average in 
every case. When these companies have been long enough in existence 
to establish their own average, the effect of this reduced number of ac- 
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can only be done by the discovery of underwriters and claim adjusters 
possessing qualities not possessed at present by those in charge of this 
important branch of the business. 








Relative to the new bond law in South Carolina, the Insurance Commissioner 
has made the following rulings: ‘Either the principal or the surety must have 
on deposit securities in the amount of the bond or must have in South Carolina 
property liable to attachment to the amount of the bond. This amount is $20,000 
for life insurance companies and $10,000 for all other companies. A surety 
company must have on deposit securities to an amount equal to the amount of 
the largest single bond which it will write, but should it have one deposit it will 
be received on the bond of the other companies to ten times the amount of the 
deposit it makes; that is to say, that to give bond for a life insurance company 
a bond company must have on deposit $20,000, and in this case would be re- 
ceived on a gross aggregate of bonds to the amount of $200,000. The Commis- 
sioner for the present will receive any good securities, but he will expect the 
companies making deposits within a reasonable time to secure domestic invest- 
ments, such as State bonds, county or municipal bonds, or real estate mortgages 
in South Carolina or some such domestic securities.” 
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Casualty, Surety and Miscellaneous Insurance Business in 1908. 


The following tabulation shows the aggregates of the casualty and miscellaneous insurance business transacted in the United States in 
1908, and the financial condition of the companies as of January 1, 1909. These figures are compiled from the reports of the various companies 
to THE SPECTATOR of New York, and are issued in advance of any State Insurance Department report: 





















































j Total Net SuRPLUS Premium INCOME. Total Losses Pap. Dividends Total 
Cash Assets, ota. to Stock- | Disburse- 
Pee ree eae: ee ee ae ioe” | "Toes. 
q an. 1, an. 1, aeaeie 4 4 
1909. 1968 1908. 1907. 1908. 1907. 
$ $ $ $ $ rs a $ $ $ $ $ 
Etna Accident & Liabilit ty, Hartford......... 500,000 794,611 = ne) — 069 48,794 3,160 75,468 6,923 212 20,000 57,439 
tna Indemnity, Hartfor 4 250,000 911,854 175 549,111 556,110 582.528 226,385 eee 787 529 
Etna Life (Acc. and Lia. Branch iF Hartford... 2,000,000 |192, 124,625 | +7, 718 315 T5. re 746 | 4,820,196 | 4,820,997 | 4,989,050 | 2,462,947 | 2,517,176 100,000 | 4,580,429 
American Assurance, Philadelphia. oe 175,000 320, 629 33,41 238.369 235,925 282,056 76,984 77,883 14,000 275,976 
American Bonding, Baltimore................ 500.000 1,619,803 303, B33 147,126 817,973 756,625 876,814 212 679 406,035 50,000 776,619 
American Casualty, Reading.. 200,000 332,776 85,505 76,158 148,530 114,220 160,854 61,951 51,068 21,000 156,410 
American Casualty, Tacoma.. 104,900 144,005 i. Yee y i ES 30,59 , + peeing serge lr tune 27,670 
American Credit nd., New York... 1,000,000 | 2,133,947 178,090 507,012 | 1,386,867 | 1,371,126 | 1,488,886 | 1,192,537 441,752 150,000 | 1,914,264 
American Fidelty, Mont lier. . Secs 250.000 672,223 48,919 69,437 423,693 329, 790 442,689 184,198 100,529 12,500 336 
American Surety, New York............... 2,500,000 | 7,087,346 | 2. 712,273 2 068,537 | 2,101, "051 | 1,998,652 | 2,676,775 477,804 886,745 250,000 | 2,340.782 
Atlantic Casualty, Philadelphia. . EAN 110,270 123,493 > are ae CY ere ee 27,538 . | Rarer aon: Qt sis 27,840 
Bankers Surety, Cleveland . aE | 500,000 815,392 56,365 38,513 365,666 291,147 398,998 139,654 Ce eee 365,013 
Casualty of America, New York... -. | §00,000 1,846,643 261,313 200,848 | 1,498,986 | 1, 487, — 1,563,929 779,329 638,440 30,000 | 1,625,609 
Citizens T. and G. of W. Va., Parkersburg... --| 350,000 528,672 112,070 86,869 74,673 59,128 106,704 26,517 22,331 26,250 7,3 
Colonial Casualty, Huntington A GR ABS | 150,000 190,513 22° 331 12,161 46,470 74, 353 55,594 25,846 YS eae 54, 742 
Commonwealth Casualty, ia ayae pate | 100,000 150,083 8,683 15,495 143,632 127,635 149,274 50,731 43,106 8,000 149,418 
Continental Casualty, Chicago. . 300,000 | 1,818,933 389 220 238,799 | 2,171,485 | 2,381,861 | 2,224,386 955.246 | 1,026,172 60,000 | 2,308,881 
Empire State Surety. New York .. creel 500,000 1,318,014 140,115 159,471 814,281 735,227 862,611 306,427 pd eee 800,8 846 
Employers Indemnity, Philadel hia... ul 100,000 540,474 230,857 200,203 313,777 264,591 332,973 107,741 84,437 8,000 279, 065 
Employers Liability, London, (U. S. Branch). -| $250,000 4,684,069 | §1,938,111 | $1,355,336 3,120,982 2,969 816 3,272,785. 1,455,076 1,296,544 7 442,608 3, 018, 681 
Federal] Casualty, Detroit. . tare dokace 100,000 213,956 85,879 124,950 285,426 292,226 291,477 121,935 122,245 14,000 261,906 
Federal Union Surety, Indianapolis. . Tey eect | 300,000 555,230 74,838 14,852 268.478 216,934 286,094 100,491 BEE Dc ceawes 229,642 
Fidelty & Casualty, New ee: .-++++-{ 1,000,000 | 8,649,886 | 2,011,834 701,313 | 6,327,521 | 6,181,502 | 6,679,187 | 2,891,130 | 2,910,461 160,000 | 6,262,903 
Fidelity & rT Baltim 4 | 2 060,000 6,122,922 2,501,065 2, 123, 543 1,670,205 1,434,893 1,944,207 539,483 8 28; 790 290,000 1,743,646 
Frankfort M.A. & P.G., Frankicet, (U.S. Br’? 1} $250,000 | 1,493,795 $495,470 $424,979 "963,729 965,400 | 1,013,565 571,276 544,959 731,775 | 1,003,083 
| 
General Accident F. & I.., Perth, (U.S. Brancii $250,000 | 1,867,454 §602.174 §368,664 | 1,836.296 | 1,287,226 | 2,282,827 757,280 J) h Ree 1,818,064 
German Commercial, Philadelphia. . a 100,000 125,615 Basen Ss: -aceaes A, an Da 37,146 2,734 gaat eee 32,371 
7 Great Eastern Cas. & Ind., New York.. -| 200,000 , 150,256 91,318 398,973 384,345 415.676 144 036 159,128 10,000 —— 
| Guarantee Co. of N. A., Montreal. . ees, 304,600 1,448,495 975,989 726,983 199,998 207, 498 263,521 87,901 41,042 24,368 236,3 
Hartford Steam Boiler, Hartford.. ..--+-| 1,000,000 | 4,424,426 | 1,418,034 921,947 | 1,157,587 | 1, 226,381 | 1, 346, 597 90,935 66,936 100,000 | 1,223,934 
Home Accident, Fordyce .. Sacewnubee ees | 200,000 431,124 36,005 | 132,026 148,615 161,063 161,755 85,514 88,061 120,000 246,054 
—— Surety, Chicago. . : , care oetanl 250,000 488,515 87,746 | 36,304 260,606 139,028 283,570 43,326 6,317 12,500 191,879 
rial Assurance, Pittsburg... ss 35,000 41,000 5,333 5,782 13,391 8,309 25,001 3,759 5 eee ee 20,156 
me & Ohio Live Stock, Crawfordsville. .| 100,000 245,178 31,898 34,539 183,903 163,106 193,123 87,522 60,962 20,000 172,508 
: Loss Plate Glass, New York... ’ 250,000 885,2 57 291,121 229,790 503,120 478,849 542,136 134, 327 186, 265 50,000 517,746 
7 London Guar. & Acc., London, ms penne: | $30,000 | 2,500,380 $721,828 $568,957 | 1,759,002 | 1,669,650 |: 1,833,739 897,105 776,781 9124,738 | 1,724,510 
Maine Insurance Co., Portland.. 100, 149,798 7. Oe 42 861 ono 48 034 pi S aS ES SaaS. 44,578 
Maryland Casualty, Baltimore. . r 750,000 | 4,497,221 | 1,084,363 902,138 | 3,532,418 | 5,015,800 | 3,702,518 | 1,585,368 | 1,345,024 112,500 | 3,368,077 
Massachusetts Accident, Boston.c.. g | 100,000 159,560 i de 649,897 essa 50,859 ft . 7 ee ee a 77,778 
; Mass. Bonding and Insurance Co., Boston .. .| : 880,881 200,077 | 237,860 228;182 1,714 253,193 Oo] Beart ea Suir eee epaes 185,314 
Metropolitan Casualty, New York............ 200,000 727,074 164,625 | 96,179 575,689 554,641 596,037 201,336 219,766 20,000 548,824 
National Casualty, Detroit.. Keuctace 100,000 216,412 75,759 44,393 574,197 485,759 581,286 211,826 189,332 16,000 , 
National Life & Accident, Nashville..........| 150,000 325,210 53,599 | 47,591 954,358 848,479 971,993 334 491 280,463 22 500 906.970 
National Relief, Philadelphia. ee ois 25,000 20,172 3,660 | 1,470 36,282 25,690 37, 851 14 528 | ee 35,694 
National Surety, New York.. | 500,000 | 2 942,554 943619 | 490,164 | 1,800,000 | 1,585,657 1 891, 990 537 651 501 799 40,000 | 1,445 854 
New Amsterdam, New York............... | 214,400 | 1,089,537 212,935 | 103,479 754,519 771,021 791,005 372,592 363,651 12,576 774,670 
New Jersey Plate Glass, Newark............ 200,000 37,503 121 575 | 91,860 344,945 291,397 363,258 125,850 115,191 12,000 302,227 
New York Plate Glass, New York......... 200,000 861,244 333,449 170,856 523,417 515,154 565,782 222,753 218,157 24,000 §19,934 
North America Accident, Chicago. . 200,000 625,069 260,323 191,483 780,676 754,313 803,121 251,520 242,184 40,000 718,142 
Ocean Acc. & Guar., London, (U. S. Bre ach) | $250,000 | 3,654,847 | $1,267,706 | §1,262,704 | 2.470,229 | 2,367,013 | 2,597,844 | 1, 394, 407 | 1,010,522 472,933 | 2, 369, 325 
Pacific Coast Casualty, San Francisco. ape 200,000 629,181 194,345 146,132 “7 977 235,670 275,546 117,952 113,153 14,000 242,956 
Pacific Mutual Indemnity, Los Angeles. . Seay 250,000 318,934 57,946 | 54,389 6,806 9,541 25,842 41 78 1,120 9,000 21,734 
Pacific Mutual Life (Acc. Branch), Los Angeles.| 1,000,000 |T16, 100, 074 7532,644 $316,959 38° 182 757,931 845,278 343, 281 296,347 70.000 564 
Pacific Surety, San Francisco.. Wes ; 250,000 455,831 134,425 | 119,864 101,145 113,956 120,816 38,005 25,326 15,000 117,912 
: Pennsylvania Casualty, Scranton. 200,000 578, 310 68,204 | 86,443 500,176 469, 095 515,839 236718 . | eee eee 501,554 
Peoples Surety, New York. ve ceceee 250,000 739,347 252,001 10,212 204,399 264,970 357,940 50,498 56,647 10,000 191,179 
: Philadelphia Casualty, Philadelphia. Pebnes te. 300,000 | 1,013,265 37,439 | 61,497 783,992 622,911 952,917 345,561 pe eee 860,937 
Pheenix-Preferred, Detroit . 2S aS 100,000 | - 139,813 24,733 29,756 164,416 167,451 191,178 59,905 60,133 8,150 199,423 
Pittsburg Casualty, Pittsburg. -+--1 100,000 160 378 5 eee 11,289 meiae 64,647 WS cia. Payee 15,017 
Preferred, New York... 20-2. .2-0cecscveess 350,000 | 1,835,781 566,635 434,660 | 1,348,742 | 1,403184 | 1,422,095 542,532 488,791 84,000 | 1,306,510 
; 
Ridgely Protective, Worcester.c... .......... 100,000 275,120 135,140 ae | ee 237,926 seen So. sae 209, 916 
Security Casualty, gee ee a 50,000 67,511 16,290 | 5,896 18,764 1,005 83,557 6,583 SS edeees 
Southern Surety, Muskogee.. 400,000 546,795 43,752 53,528 80,689 58,229 159,907 | Sac ae 34,000 137 223 
Standard Accident, Detroit. . sete eees 500,000 3,227,537 973,597 781,068 2,025,919 2,079,042 2,151,560 936,226 932,860 50,000 1, 899, 968 
Title Guarantee & Surety, Scranton.......... 800,000 | 1,716,045 363,703 | 348,727 629,566 629,964 699,612 200,696 195,178 48,000 643,800 
Travelers Indemnity, Hartford . 500,000 730,572 71,773 | 88,780 155,647 85,635 186,043 16,226 2 Rape 128,092 
. Travelers Ins. Co. (Acc. & Lia. ), Hartford « 2,000,000 [163,816,667 | 16,377,134 | +4,004,949 8,274,632 8,534,467 8,852,950 4,140,213 3,842,085 250,000 8,062,970 
, Union Health & Accident, Denver.. ~e 100,000 141,1 33,08 62,190 701 57 74,297 76,397 20,182 23,066 40,000 109,240 
; United States Casualty, New York.......... 400,000 | 2,249,879 750,000 475,000 | 1,337,260 | 1,237,167 | 1,417,324 547,141 A 39,980 | 1,252,350 
L U.S Fidelity & Guaranty, Baltimore........ 1.700,000 | 4,309,660 265,988 193,795 | 2,692,413 | 2,528,396 | 2,859,239 967,902 935,532 119,000 | 2,533,941 
) 
United States Guarantee, New York. . . 250,000 657,313 316,572 | 262,161 163,619 142,213 185,668 42,832 38,480 22,500 157,648 
United States Health and Accident, Saginaw . -| 300,000 774,617 275,683 | 225,504 938,557 869,315 966,892 428,517 411,911 36,000 926,462 
q United Surety, Baltimore. . sa -| 500,000 880,205 56,328 | 58,308 513,960 252,164 540,526 116,270 37,346 15,000 462,385 
! Woodmen’s Casualty, Indianapolis... ........ 100,000 145,519 17,524 9,293 164,467 132,361 169,543 55,570 46,465 20,000 154,611 
3 TOMB soi ios 65 cess cons ce ce ceeecntevtes 31,069,170 |259,361,342 | 40,465,653 | 29,441,360 | 68,295,794 | 67,277,824 | 74,820,986 | 30,008,247 | 27,640,589 | 3,406,888 | 67,879,240 
r | * 














* Not allowing for reinsurance in Munich amounting to $30,606. + Includes life branch ” Deposit capital. § Includes deposit capital. { Remitted to home office. a Includes stock 
dividend $100,000. 4 Three months business. c Reorganized on stock basis,’ 1903. 











Casualty, Surety, Etc. 


“Causes of Disability.” 


Dr. C. H. Harbaugh is the author, and The Spectator Company the 
Sole Selling Agents for the insurance world, of a very valuable work 
just published entitled “Causes of Disability,” as applied to life, acci- 
dent and health insurance. The volume is an imposing and exhaustive 
one, comprising over 650 octavo pages, printed on fine paper and sub- 
stantially bound in cloth. Dr. Harbaugh is especially qualified to write 
upon this subject, as he has been for many years an examiner for acci- 
dent and health insurance companies, and in his extended experience 
has had under consideration cases that include substantially every cause 
tending to produce disability and had an acquaintance with nearly all 
sorts of claims, honest and otherwise, that are made upon the in- 
surance companies. The knowledge he has thus acquired by practical 
work in the field he has compiled in this volume for the information of 
the medical profession, lawyers, managers of companies, and all per- 
sons who have or are likely to have any connection with life, accident 
liability and health insurance. 

The business of accident and health insurance is rapidly gaining in 
public favor, and the necessity for the employment of trained, profes- 
sional men in connection with it is becoming more obvious every day. 
It is not a haphazard business, by any means, but is based on scientific 
data gathered from experience here and abroad. It must, however, 
be carefully safeguarded if the companies are to remain solvent and 
enjoy the confidence of the public. One of the first essentials to the 
successful prosecution of accident and health insurance lies in the 
proper examination of claimants. Regarding this Dr. Harbaugh says: 

Accident, health and liability insurance, as sold to-day, has been 
developed practically into its present proportions in the past fifteen 
years, and as this kind of insurance pays indemnity for disability due 
to an accident or disease, insurance companies doing this class of 
business are obliged to have medical examinations of individuals who 
have sustained an accidental injury or have suffered from an illness. 
This demand for examination dates from the beginning of accident 
and health insurance, and is being increased every day, on account of 
the greater number of persons carrying this form of insurance, and as 
the number of policies increase so also do the number of accidents 
and illness; consequently, the necessity for examinations by medical 
men is daily growing larger, and this demand will continue for years 
to come, as every insurance company will enlarge its business, some 
by spurts, others by gradual extension, but whichever way of extend- 
ing the business prevails, the necessity of having reports from medical 
men will be constantly on the increase. 

The number of examinations will also be increased on account of 
the developments of the more rapid forms of transportation, which 
are now not confined as formerly to the large cities, but may also be 
found in the smaller towns and even extending between towns and 
villages. The electric trolley, together with the large number of 
automobiles that are being operated throughout the country, tends to 
greatly increase the number of accidents, and as these accidents are 
the most complicated ones for insurance companies, the demand for 
competent medical examiners is greater. It is therefore very im- 
portant that physicians prepare themselves to handle this class of work 
in a satisfactory manner, and thereby increase their value, not only to 
the community at large but also to themselves, 

The first three chapters of the book are devoted to showing the 
importance of careful and accurate examinations in all cases, as the 
companies depend upon such information as the basis for their settle- 
ments. The author tells how the examinations should be conducted, 
with general remarks as to the deportment of the examiner, and the 
methods he should employ to extract from the applicant the desired 
information. 

Other chapters of “Causes of Disability” are devoted to the con- 
sideration of the numerous diseases that are liable to follow accidents, 
or to form the basis of an accident claim against insurance companies. 
Accidents are treated under different headings, and a diagnosis of the 
diseases incident thereto is given in each class. Full descriptions are 
given of all accidents, illnesses and poison symptoms that are con- 
ceivable as occurring to policyholders. Several eminent physicians 
have written works of instruction as to examinations for life insur- 
ance, but Dr. Harbaugh is the first to publish a similar work on 
examinations for accident and health insurance. His book covers the 
entire field in a scientific manner, but is so phrased as to be readily 
understood by the layman. Numerous illustrations embellish the text, 
clearly indicating the various organs of the human body that are 
subject to the diseases treated of. Some of the illustrations are litho- 
graphed in colors, but most of them are well-executed half-tone pho- 
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tographs. “Causes of Disability” is an important work that should be 
in the hands of every person interested in life, liability, health and 
accident insurance, including managers, adjusters, medical directors, 
lawyers and examiners. The Spectator Company are Sole Selling 
Agents for the work for the insurance field, and will forward copies 
promptly on receipt of orders. Price, $6 per copy; $50 for ten 
copies. 





Casualty Notes. 

—The Business Mens Accident Association of America is being organized at 
Kansas City by E. S. Jobes. 

—The American Federation of Labor is said to be organizing a casualty com- 
pany to write personal.accident, workmen’s collective and employers’ liability. 

—Shelton & Ames of Houston, general agents for the Home Accident in Texas, 
have taken over the Southern Texas liability business of the Bond Guaranty 
Company of Dallas. 

—A new casualty company in the Middle West advertises in this issue for an 
experienced man in health and accident insurance to qualify for the position of 
assistant general manager. 

—aA stock casualty company now doing business in Southern territory has a 
good proposition to make to capable stock salesmen. The company’s advertise- 
ment appears in this issue. _ 

—tThe Philadelphia Casualty has issued a new automobile policy to which may 
be attached the proper indorsements to cover public liability, third party property 
damage, damage to car and garage general liability, as the case may be. 

—tThe Pittsburgh Casualty Company has made application for license to trans- 
act accident, health and plate glass insurance in Ohio and West Virginia. John 
M. Boggs, secretary and general manager of the company, has just completed a 
trip through the eastern part of Pennsylvania establishing new agencies. 

—The Royal Casualty Company of St. Louis was organized in April, 1908, and 
elected J. D. Sutton president and F. H. Pickrell secretary and treasurer. The 
company has a capital stock of $100,000 and $25,000 surplus. This company 
expects to be licensed this month, and will write only health and accident lines. 

—The Great Southern Accident and Fidelity Company of Atlanta has elected 
the following officers: J. H. Dean of Birmingham, Ala., president; R. H. Can- 
trell, Atlanta, vice-president, and J. R. Duvall, Atlanta, temporary secretary and 
treasurer. The company has opened offices on the seventh floor of the Candler 
building. 





Surety Notes. 

—Robert F. Wirthwine, of Wirthwine & Brown of Cincinnati, Ohio State 
agents of the Federal Union Surety, has been appointed superintendent of 
agents at the home office. 

—Carman F, Randolph of the New York Bar has prepared a brief entitled 
“Removal of Suits from State to Federal Courts” for the Board of Casualty and 
Surety Underwriters. Mr. Randolph holds that legislation prohibiting such re- 
moval is unconstitutional and is based upon the assumption that such removals are 
prompted by an improper motive. 

—The International Fidelity Company of Jersey City has established about 
thirty agencies throughout New Jersey, among which are: Ross M. Wickham 
& Co., Newark; Charles M. Mason, Newark; Rodman W. Bowker, Mount Holly; 
P. J. & W. H. Ryan, Elizabeth; John A. Hartpence; Col. John A. Mather, 
Camden; H. G. Harris & Co., Atlantic City; J. H. Helm, New Brunswick; W. 
J. Ball, Hoboken; Jas. Madden, Paterson, and Le Roy W. Loder, Bridgeton. 





TOO LATE FOR CLASSIFICATION. 


Trial of John R. Hegeman. 

The Court of Appeals at Albany has decided that John R. Hegeman, 
president of the Metropolitan Life, must stand trial on the perjury 
charges in connection with the alleged misstatements made in the com- 
pany’s annual report to the New York Insurance Department in 1905. 
The charge of perjury, for which Hegeman will have to stand trial, 
is based on an affidavit that he, Hegeman, as president, and James S. 
Roberts, as secretary of the insurance company, swore that on Decem- 
ber 31, 1904, there was owing to the company $1,492,875 on account of 
loans similar to those scheduled in the cash book of the company on 
which the forgery charge was’ based. 





—E. H. R. Green, son of Mrs. Hetty Green of New York, has organized the 
Lone Star Life at Dallas, Tex. A meeting of the directors of the company. will 
be held next Saturday to elect. officers. The company has a capital stock of 
$1,000,000. The aggregate wealth of the directors of the new_institution is 
$50,000,000. Among them are E. H. R. Green, C. C. Slaughter, C. A. Keating, 
W. B. Worsham, H. L. Edwards, E. J. Cannon and E. M. Reardon. 


—Charles R. Scrugham and Charles Stirrup of national policyholders’ com- 
mittee fame were arraigned yesterday for trial on charges of conspiracy growing 
out of the insurance investigation. Assistant District Attorney Smyth an- 
nounced in court that Charles F. Carrington, another member of the committee, 
who had been indicted with Scrugham and Stirrup, had agreed to turn State’s 
evidence, and would be used as a witness by the prosecution. 








March 18, 1909] 


THE SPECTATOR 





Vii 








Ligency Wants. 


figency Wants. 














Generosity 


is the most noticeable trait 
in the soliciting agent who 
hands over to his general 
agent from 4% to % of his 
annual earnings in exchange 
for a few kind words of good 
cheer and advice. 

We can give you better and 
money making advice at no 
cost at all and will show you 
how to keep a// the commis- 
sion by 


Direct Agency Contract 
with the 


United States *ai Insurance Co. 


of Saginaw 


Surplus to policy holders on March tst, 
over $600,000. 








WANTED 


A good life insurance company wants to secure the 
services of a first-class insurance man who has the 
ability and knowledge to sell straight life insur- 
ance. Company sells policy same as Bankers Life, 
of Des Moines, Iowa. Is wanted for the State of 
Pennsylvania. Will pay salary to good man. None 
but men well recommended need apply. Address 
‘Insurance,’ 419 Drexel Building, Philadelphia, Pa. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 
ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
lnsues agsiat Death, sanity, Total Disability, Pantal Disability, Old Age at Seventy, Low of Eve 


Loss of Leg, Loss of Arm, os Broken Arm, and against the 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 


No Order the W. od dace challenge these Poin 
binieniiatiate cae tee ab tate aan Ti Cy nine by A 
me: 


The Family Fratemity. | The Premium Fratemity. _ The Permanent Fratemity. 


if nora for Stock Company Agents and Fraternal Organizers. 
ICERS : i DW. A ea G. St. Amand, Peter F. Clarke, P. E 
beaiecs (Maran mana Way D., W. Jackson, 3. Gen. Clement iy Counselors 








GwAN TE Di 


Hustlers desiring top notch tracts in gro progressive Company 
Popular up to date Health, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed 
Monthly and Annual Premiums 


Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., 

















DETROIT, MICH. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 


WE WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 


“WANTED” 


Stock Life Insurance Salesman, to place Treasury stock of an Ohio Old 
Line Legal Reserve Life Insurance Company. Liberal contracts of- 
fered; bank references supplied; send references with application to 


THE CINCINNATI LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 








WANTED.—An experienced man in all branches of Accident 
and Health Insurance. Must be capable of taking charge of all detail 
work in office or field and qualify for the position of Assistant General 
Manager. Give past experience and state full particulars in his letter. 


Address ‘‘O. F. R.,” care of THE SPECTATOR, 
P. O. Box 1117 New York City, N. Y. 


A Legal Reserve Accident Insurance Company recently organized 
in the South, but already writing applications at the rate of one 
thousand per month; wants several wide awake stock salesmen to 
help dispose of the remainder of its capital stock. Write to 

Sales Managers 
SOUTHWESTERN AGENCY COMPANY, Inc. 


Roanoke, Virginia 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
for Sale. 


“Millionaire” multiplying machine, new, at a bargain, 
by young company liquidating, used three weeks, perfect 
condition guaranteed. Address, L. A. N., care of THE 
SPECTATOR, P. O. Box 1117, New York City, N. Y. 


To Let. 


Attractive offices, 416 sq. feet, for $600 per annum; 
others in street, 928 sq. ft., $2,500; 1085 sq. ft., $3,000. 
Electric light, steam heat, janitor’s service, office build- 
ing, 180 Montague St., Brooklyn. Apply, J. W. F. 
Ehlers, Room 611, 215 Montague St., Brooklyn, N. Y. 
































Hdjusting and Claim Attorneys. 








: Insurance and pe 15 Years. 
Experience { Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. * WASHINGTON, D. C., Colorado Bidg 

¢ Washington) 
Insurance losses. Ces ror ab a to oun or property. 
nations made. Legal evidence secured with which to prosecute or 
defend suits at law or saute. “The law (dations et highest courts) governing insur- 
ance negligence of employers and others for damages. Territor}: go anywhere. 
N. B.) Member Bar U. S. Suoreme Court. 


ns and exami 
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Hdjusting and Claim Attorneys. 


Prominent Agents and Brokers. 








R AYMOND M. HUDSON, Attorney-at-Law 
NORFOLK, VA. 


Practices in the Superior Court of the United States and all Federal Courts and Insurance 
Departments. Have represented Insurance companies many years. 


naantaaenian 


Prominent Agents and Brokers 


PERCY B. DUTTON 
ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 























~ sila DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bidg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New Y. 
Lumber Insurance Company of New York. 
City of New ance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bldg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Coma, ns Phoenix of ane” 
General Accident, American Bondin ee N, Y., Plate 
London Guarantee and Columbia 





Herserr Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENXRAL INSURANCE, 63 Wii Srreet, New Yor. 
Correspondence Solicited. 


L. Austin Jonnson, Sec. 





H ENRY L. ENGEL 
; 416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd.; all of Great Britain 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 


Charles A. Seddon, President 


Correspondence Solicited Prompt Service 





Telephone, 3795 John 





— TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
16 EXCHANGE PLACE, - - a is 
General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 








WARREN M. KIMBALL.& CO. 


84 WILLIAM STREET, - - - NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Prompt Service 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





Ward & Winship 


56 Maiden Lane 
NEW YORK, - - 
Phone, 1764 John 


Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


N. Y. 











alias 50 & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 


CHURCHILL WHITTEMORE CO. 





° 118-120 N, FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spri Saint Paul, Commerce, Williamsburgh city, Mercantile, 
Nassau, Camden, Eastern, Granite State, Sea Rhode Island, Stuyvesant, Ins. Und.5. G., P Inited States, 

Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 








Prominent Hgents and Brokers at Chicago. 











Gro. W. MONTGOMERY M. L. C, FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchan 
Lincoln, Neb,; and Lloyds Plate Glass Ins, Co., of New York. si a 








Actuarial 








A Texas Life Insurance Company, just beginning 
business, and with ample capital and surplus, wants 
capable actuary. Address “ Actuary,” care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 
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Fictuartal, 


Actuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EOWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





aiden C. WRIGHT, 


Successor to EL1zuR WRIGHT 
CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “‘ Actuary” 





M M. DAWSON, F. 1. A. 
7 CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
‘Address eare of COLONIAL LIFE INS. CO , JERSEY CITY, Ne Je 





— BARNETT, 


CONSULTING ACTUARY, 


602-3 Perers BUILDING, ATLANTA, GA. 





R E. FORSTER, 
: CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





| asec W. GLOVER Ph.D., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, - . * > Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 


919 Association Building 


Central 739 


Teleshones | FSito 3902 CHICAGO 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence ing all branches of actuarial work 
Ancurase calculations Ppa = Sy surrender values, reserves, etc., on all recognized stand- 


a. ieounal tale, 
on any for W AND EXCLUSIVE POLICY FEATURES SUGGESTED 


Policy forms drawn to meet all legal requirements in any State. 


Thir rs’ experience. Formerly Actuary of Iowa Insurance Department. 
Well Equipped Office. Prompt Service. 


y W. BUTTOLPH 
CONSULTING ACTUARY 








LAW BUILDING, INDIANAPOLIS, IND. 





G LADD PLUMLEY 
gi FEJ.LOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 


Telephone 2430 79th Street NEW YORK 








Public Accountants and Auditors. 











| ceaaaamnregan F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - - = -«~ 140 NASSAU ST., NEW YORK 


Cable Address, ‘‘Audit”’ Telephone, 5550 Beekman 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EguirasLe BurLpinc, Cuicaco, ILL. 











A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 





The Independent Life Insurance Co. 
NASHVILLE, TENN. 


$100,000.00 Deposited Economy of Management 


s Reasonable Premiums 
wih Sie, Tee Good values to policyholders 


..» Write us... 


PAUL ROBERTS, President 


JNO. R. AUST, Gen’l Counsel H. L. SPERRY, Secretary 





M. C. McGANNON, Med. Director 





ee 
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INSURANCE COMPANY 


SOUTH ATLANTIC LIFE “cr'eictmono: va 
recoanizeo as THE MODEL OF THE SOUTH 


“The Company’s Annual Statement shows the following increases in 1908” 


Gross New Premiums . . 60% Net Surplus over Legal Re- 
Gross Renewal Premiums. 31% serve and Capital + 25% 
Insurance Issued . . . . 40% Total Income (less Reinsur- 
Insurance in Force - 24% ONCE). sata hee 39% 
Net Assets . , 19% Interest Receipts . .. . 39% 


Will appeal to you if looking for the best there 
is in pure life insurance. Address 


S. P. WILEY, Vice-Pres., Richmond, Va. 
mene Guaranice and Accident Company 


LIMITED, OF LONDON, ENGLAND 
Organized 1869 





UNITED STATES BRANCH 
Manhattan Building, 307-321 Dearborn St., Chicago 
A. W. MASTERS, General Manager 
F, J. WALTERS, Resident Manager 
i. 45-49 Cedar heey New iene 
THEO, W. STONE, Resident M: 
136-138 South Fourth Street, Philadelphia, Pa, 
JOSHUA G. HARVEY, Jon Resident ie eet 
815 American Building, Balt 


oy val ACCIDENT, HEALTH - 


iB 3 iy Insurance 





GENERAL Bh ABILITY - 
BOTLFR, WORKMEN’S_ =- 
COLLFCTIVE, ELEVATOR 
CREDIT, TEAMS AND BURGLARY 


GIRARD LIFE INSURANCE COMPANY 


NATHAN T. FOLWELL, President 
RICHARD H. WALLACE, V. Pres. and Supt. of Agencies 
ALBERT SHORT, Secretary and Actuary JOSEPH S. POTTER, Treasurer 





This Company is operated on careful and conservative lines, 
and is meeting with exceptional success. 

Its plans of securing the active co-operation of its policy-holders 
and stockholders in obtaining its business is very attractive and 
of great assistance to the Agent. 


GOOD CONTRACTS TO GOOD AGENTS 


Address the Company’s Home Office 
DREXEL BUILDING PHILADELPHIA, PA. 





D.H.CORTELYOU, Sgcaztary 


Established 18356 


Richmond Insurance Co. 


OF NEW YORK 


Cash Capital - $200,000.00 
Net Surplus’ - 46,042.94 


JOHN E. KING, General Agent 


95 _WILLUAM STREET NEW YORK 


J. F. SMITH, Presipentr 








INDIANA NATIONAL LIFE 
INDIANAPOLIS, IND. 


Our agents are prosperous. ‘There is a reason, see 
our new 20% Coupon policy before contracting else- 
where. Liberal commissions to live agents. 


C. D. RENICK, S. C. RENICK, 
President Secretary 





A Casualty Insurance Company with a Two Million 
Dollar Capital and One Million Dollar Surplus now form- 
ing with representative business men in Philadelphia, 
New York, Chicago and Pittsburg as Directors, invites 
correspondence from General Agents throughout the 
United States. 


Enterprise Accident & Casualty 
Insurance Company 


1124 Land Title Building PHILADELPHIA 





HIGH CLASS MEN 


Are Flocking to the Live Wire of the South 


The Louisiana National Life 


of New Orleans 


There’s a Reason, Write Quick if you 


Want the Money, 





WILLIAM D FAIRBANKS, President LORISTON M. FAIRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 
Surplus to Policyholders, $125,622 


This Company will consider proposals for insurance 
from responsible persons in all parts of the United States. 








Majestic Life Assurance Co. 


R. D. HUGHES, President M. M. MAHONEY, Secretary 








New Guarante es ADowmntic txtended Assurance. 
Up-to-Date Annual Loan and Cash Values. 
Policies | Heseree Disoalt tet Law 5 see] | D = Paying 





AGENTS WANTED. ADDRESS THE COMPANY 


Fifth Floor Odd Fellow Bldg., INDIANAPOLIS, IND. 














DIVIDENDS PAID 


In 1908 on business issued in 1905 amounted to the following percentages on annual 
premiums : 


Ordi Twenty-five Year Endowment 12% 
Beeay Parent Lite 1s 13% neenty “ io 
=” “« 12% — <4 = 10% 


Dividends payable in 1909 on business issued in 1906 have been apportioned and are the 
same as the above. 

We want live men as general agents in Illinois, Indiana, Iowa, Nebraska, Minnesota, 
North and South Dakota, Michigan, Pennsylvania and Washington, who can produce 
from one to three hundred thousand of paid-for business annually. 


SCANDIA LIFE INSURANCE COMPANY 
108 La Salle Street, Chicago, Il. 


